
 

�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(  
�ÄShandong Liancheng Precision Manufacturing Co., Ltd �Å 

�Ä�¡�L�†��4ÿ#~�0
�	j�K�JD� 6 
' �Å 

 

 

OÆ!Q�œ�0
�>|6Ñ/˜��6ÑB$�>�–  
 

 

 

 

 

�
9€�j�´�Ä�k�¯K0�v�Å  

 
�Ä�¡�L-1#~	‡�24ÿ�3D� 86 
'�Å  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 I


�>|6Ñ/˜2«
»�Ö�ê"A�1�žFJ6Ñ�Ä A 6Ñ�Å !ÿ6ÑM’�l�Ö�ê"A�1 1.00�s  

�\!Q
�>|6Ñ� �Ö�=CµE÷ 2,000 �76Ñ�Ä
[�Å�È
	•
�>|
>�k6Ñ�\,´"��»�=�~�¾ 25%�È�=F�
>|616ÑEœAÙ�Ä 

N´AÑ
�>|���O�Ö 2017�¤ 12 �8 15 ��  


�>|�}�k6Ñ�\�Ö 6,000�76Ñ 
�>|
>�k6Ñ�\�Ö�=CµE÷ 8,000�76Ñ�Ä
[�Å  

!ÿ6Ñ
�>|�'�l�Ö 11.55�s  ���:�2,´Añ�h�Ô�C�p�Ö$!
cAñ�h�Ô�C�p  

� \ ! Q 
 � > | � }

6 Ñ � L � p � 1 6 Ñ

� - , ´ # q F J L €

� f 	 ú 8 � � o K 1

� Ê 6 Ñ � - , ´ � ¯

B* 

1�Ã�œ
(�×6Ñ6Ñ�L�Ã�ÎLu�×�f�êG��s�j	ú
�G��s�j�×�f,´6Ñ�L6��m�×

6Ñ�¯B*�Ö8��œ
(6Ñ/˜�:�2�{��C§�9	q�•�Z�8�µ�È�=EœAÙ�F65���ˆ���ê1Ñ*6

�¦�"-$�Õ�FL$�Õ�1�9,´
�>|�ê�\!Q�œ�0
�>|6Ñ/˜�}�"
�>|,´6Ñ�-�È�•�=+a


�>|�ê
�C]B�G��66Ñ�-�Ä�p�16Ñ/˜
XK1�Ê�O%�
>�T�¤�µ�ÿ�1,´�È�ÿ�1�'�l

�=�~�¾
�>|�'�×�œ
(�:�2
> 6 �Z�8�µ�²�œ
(6Ñ/˜F�5� 20 �Z�Ô�C��,´�f-�

�'
w�~�¾
�>|�'�È�F65�:�2
> 6 �Z�8�O�[�f-��'�~�¾
�>|�'�È�¦�p�1�9�œ


(6Ñ/˜,´K1�Ê�OL€8��Ø�&K¯8#�A 6 �Z�8�Ä�:F 
�>|�'�76„B
2î�öOÆ!Q�œ�0


�>|6Ñ/˜�&,´
�>|�'�l�È�²FwL”�s�ÃL”�Ÿ�»N©�È�:F 
�>|�'�Œ-(�ÄB3�¤�Å �Ä

2�Ã�¡�LQ��à�Å�ÃR±Añ�K�Å�Ã0�
<�Ç�Ã0�
<"ã�Ã0�/¿�j�Ã8ª#§�K�Å�Ã

9!O��lF��Ã Hony Consulting �¯B*�Ö 8��œ
(6Ñ/˜�:�2�{��C§	q�¼�Z�8�µ�È

�=EœAÙ�F65���ˆ���ê1Ñ*6�¦�"-$�Õ�FL$�Õ�1�9,´
�>|�ê�\!Q�œ�0
�>|6Ñ

/˜�}�"
�>|,´6Ñ�-�È�•�=+a
�>|�ê
�C]B�G��66Ñ�-�Ä  

3�Ã
S�sB
5¾�Ã�†��
K# �Ã�:#§
K5í�Ã YINGHUA LI �Ã�†��# �L�Ã�:

#§(‹
¼�¯B*�Ö 8��œ
(6Ñ/˜�:�2�{��C§�9	q�•�Z�8�µ�È�=EœAÙ�F65���ˆ���ê

1Ñ*6�¦�"-$�Õ�FL$�Õ�1�9,´
�>|�ê�\!Q�œ�0
�>|6Ñ/˜�}�"
�>|,´6Ñ�-�È�•

�=+a
�>|�ê
�C]B�G��66Ñ�-�Ä  

4�Ã�\!Q
�>|�}-$�Õ�1�9�œ
(6Ñ�-,´:“�»0�
<�y�¯B*�Ö 8��œ
(6Ñ/˜�:

�2�{��C§	q�¼�Z�8�µ�È�=EœAÙ�F65���ˆ���ê1Ñ*6�¦�"-$�Õ�FL$�Õ�1�9,´
�

>|�ê�\!Q�œ�0
�>|6Ñ/˜�}�"
�>|,´6Ñ�-�È�•�=+a
�>|�ê
�C]B�G��66Ñ�-�Ä

�p�16Ñ/˜
XK1�Ê�O%�
>�T�¤�µ�ÿ�1,´�È�ÿ�1�'�l�=�~�¾
�>|�'�×�œ
(�:�2


> 6 �Z�8�µ�²�œ
(6Ñ/˜F�5� 20 �Z�Ô�C��,´�f-��'
w�~�¾
�>|�'�È�F65�:

�2
> 6 �Z�8�O�[�f-��'�~�¾
�>|�'�È�¦�p�1�9�œ
(6Ñ/˜,´K1�Ê�OL€8��Ø�&



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 II

K¯8#�A 6 �Z�8�Ä�:F 
�>|�'�76„B
2î�öOÆ!Q�œ�0
�>|6Ñ/˜�&,´
�>|�'�l�È

�²FwL”�s�ÃL”�Ÿ�»N©�È�:F 
� >|�'�Œ-(�ÄB3�¤�Å �Ä�:F �¯B*�=
��¦6|�Ñ
�

�$�Ã/ë6|1y	Ï
�6<�n�3�•>|�Ä  

5�Ã�\!Q
�>|�}L$�Õ�1�9�œ
(6Ñ�-,´:“�»�FQ�4×1Ñ*6�ê
ˆ
d	›�>�Ã��

>}�Ë�¯B*�Ö 8��œ
(6Ñ/˜�:�2�{��C§�9	q�•�Z�8�µ�È�=EœAÙ�F65���ˆ���ê1Ñ

*6�¦�"-$�Õ�FL$�Õ�1�9,´
�>|�ê�\!Q�œ�0
�>|6Ñ/˜�}�"
�>|,´6Ñ�-�È�•�=

+a
�>|�ê
�C]B�G��66Ñ�-�Ä�p�16Ñ/˜
XK1�Ê�O%�
>�T�¤�µ�ÿ�1,´�È�ÿ�1�'

�l�=�~�¾
�>|�'�×�œ
(�:�2
> 6 �Z�8�µ�²�œ
(6Ñ/˜F�5� 20 �Z�Ô�C��,´�f

-��'
w�~�¾
�>|�'�È�F65�:�2
> 6 �Z�8�O�[�f-��'�~�¾
�>|�'�È�¦�p�1�9

�œ
(6Ñ/˜,´K1�Ê�OL€8��Ø�&K¯8#�A 6 �Z�8�Ä�:F 
�>|�'�76„B
2î�öOÆ!Q�œ

�0
�>|6Ñ/˜�&,´
�>|�'�l�È �²FwL”�s�Ã L”�Ÿ�»N©�È�:F 
�>|�'�Œ-(�ÄB3�¤�Å �Ä

�:F �¯B*�=
��¦6|�Ñ
��$�Ã/ë6|1y	Ï
�6<�n�3�•>|�Ä  

6�Ã�œ
(�˜�ƒ:“�»�Ã-��»
¼Q�1Ñ�¯B*�Ö 
X�¦�¯B*K1�Ê�O�z%�
>�È
X�+

6|�OL$�È!ÿ�¤EœAÙ,´�œ
(6Ñ�-�=CµE÷�¦-$�Õ�F65L$�Õ�1�9,´�œ
(6Ñ�-�k� 

,´ 25%�×
X/ë6|
>	z�¤�µ�È�=EœAÙ�¦-$�Õ�F65L$�Õ�1�9,´�œ
(6Ñ�-�Ä+c�Õ

/ë�+�•�Z�8
>,´	q�¼�Z�8�µFJE÷Añ�h�Ô�C�p�2(|�Ô�C�*�^�œ
(6Ñ/˜� Gÿ

	•�¦-$�Õ�F65L$�Õ�1�9,´�œ
(6Ñ/˜�k� �Ä	5���9L€�^�‘�&
¼��L€�^�‘�&,´

6Ñ�-�Å,´"��»�=CµE÷ 50%�Ä 

7�Ã�\!Q�œ�0
�>|�}�˜�ƒ6Ñ�L�¯B*�Ö 
X�}F �¯B*,´6Ñ�-K1�Ê�OL€�z%�


>�È�6�U�l�9'—�]
-Añ-��J�É�:�2�œ
(6Ñ�L�Ã:“-�Q��ÿ�16Ñ�-,´9��¢?ô�Ê�Ê

�Ä�]
-Añ�h-�-“1Ñ*6��
ˆ�J�œ
z�Ò 2017�Ó9 
'�Å	ú$!
cAñ�h�Ô�C�p�É�:�2

?ô�I�Ê�Ã�É$!
cAñ�h�Ô�C�p�:�2�œ
(6Ñ�L	ú:“�»�Ã-��»�ÃQ�4×1Ñ*6�ê
ˆ�ÿ�1

6Ñ�-�Î�í4ö�I�Ê1y�£�¾6Ñ�-�ÿ�1,´?ô�Ê	ú?±"r�—>|�Ä9��]
-Añ-��J	ú$!
c

Añ�h�Ô�C�p�)�ÿ�1�»�Ì�9�à?ô�Ê,´�È�6�U�lF¥�¸-(�£?ô�Ê�—>|�Ä  

�
9€�j�´�Ä�k�¯K0�v�Å �Ö�]# Añ�h6Ñ�-�9L€

�œ
(  
��6ÑB$�>�–1®5¢���O�Ö 2017�¤ 12 �8 13 ��  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 III

� �>  


�>‚�ð
��ž�‰:™�Á�=-��Á�=Q�4Ý1×*<�ð
Ž�µB0��6×B*�D�œ
��¬�Ž?·�C�Ž
^<•

�}AæE³�=B%�2�]L~F&�LH��]F•%E� �̧¬�/�¬-U�Ô�]�=�ü.¤�]�=�Â�ª�]�µ�û�`�a
ÂF�

�\,º#��ÁCY�1�>��

�¢
.CUCY�ð
Â�q1×�PA×���’,ºCUCY�ð�= �PA×�p�ºCUCY�ð��A÷��6×B*�D�œ
��¬

�Ž?·�cCX�×�PA×Cz�Ï-U�Ô�=�Â�ª�>��

��9†�ð�µB0
��¬�p
�>‚�ðOÌ!W�¢�6
�>‚6×/ž�l�’�=�0�­,º�½�,�?<•�}AæE³�=

B%�2�]L~F&�L6;H��]F•%E�¸5��ËCz6;FV�F�•�g,º�¸�<�~>‚CŠ�µ�ËCz6;�•�g�>��

�c
3A÷-��P�=�¬���u�ÒG�L��/�b!W
�>‚�v�•,º�1�‹�é�Ð�L�E?÷� 
̧}�C>ž�D�¬

�/
�>‚�ð6×/ž,º�-�r�L�ËCz6;,º�l-��’�0�ÔC^�]�Z�ã�L��A÷�> �1�‹�D�•-.
�,º�&

�D
}�”<•�}�C�ÔL~F&�>��

�o�¤�EA÷�n#��F,º?ú�Ð�¸6×/ž�Ó#�
�>‚
D� 
̧�>‚�ð5�:[�D�l-�,º
�	L�¸+g
�

>‚�ð8 >‚CUCY�¸+g!š
�	L�K8*,º�ËCzO�LŸ�¸+g�ËCz6;8 >‚CUCY�>��

�ËCz6;9��/�b��6×B*�D�œ
��¬�Ž?·�Ž
^�1�‹+ÇL$�¸�Ê
ÞB�8 �',º6×/ž5�4à

�ð�=�Á�>�=�PA×�>�L�¬���I�PN´L$�> ��



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 IV

Gý�W�»N©��/j  

�6�=0i�Ð6×�-Nº�~��

�´�6�µ@�
�
Â�’!˜6×�-0i�Ð�ï�~,º�—�,��

�œ
(OÆ!Q�œ�0
�>|6Ñ/˜�¦�:�2
> 36 �Z�8�µ�È �²�*)àF�5� 20 �Z�Ô�C���œ
(6Ñ

/˜�f-��'�Ä�²�œ
(
�#n
�)àH�4Ò�Y�ÃF16Ñ�ÃEœ�Î6Ñ�\�Ã�Î
��à6Ñ1y	Ï
�F�>|L”�s�Ã

L”�Ÿ,´�È �9'—-(�£?ô�Ê�Œ-(�ÄB3�¤�È �;
<�Å �~�¾�0F��0�O4ÿ�ÑAÑ,´!ÿ6Ñ�ðCt�× �Ä!ÿ

6Ñ�ðCt�×=
8�¦CR�Ñ�Õ>˜�],´�‚�Ž�¾!ý�œ
(�ž FJ6Ñ6Ñ�L�s,ú
8AÑ� �r�œ
(6Ñ�-�k

� �È�;
<�Å�&�È�œ
(�6
_�Ø6Ñ�'0c�Ê�Ú�í�Ä  

�œ
(
X@�
�0c�Ê6Ñ�'N´�x�‘�&
>�È9��*)à���;�+�0�õ�’�È�"�f�Ê�Ã�œ
z�F65

�0�û�—>|,´0c�Ê6Ñ�'�é�x4ø!’�—>|�Ö  

1�Ã6Ñ/˜�f-��'F�5� 5 �Z�Ô�C��Q��¾�0F��0�O�ÑAÑ�Õ
z�ÛMb,´!ÿ6Ñ�ðCt�×�×  

2�Ã	…�0�JAÑ�¤�Ö�µ�È�œ
(+X��0c�Ê6Ñ�',´
� C]6Ñ�-H�NÍ�F�×6Ñ6Ñ�L�Ã:“�»

�Ä�=	5��)�0û:“�»�Å �ÃQ�4×1Ñ*6�ê
ˆ+X��0c�Ê6Ñ�',´�Î�1CtH��"3_AÑEî�`�:L€�×  

3�Ã5�5�
�C]�F65�Î�1�œ
(6Ñ�-�6�,8$�œ
(6Ñ�s�6�3�=1V
8�:�2�‘�&�Ä  

�´�Â�µ0i�Ð6×�-,º�­�‰�à�ó��

8�6Ñ�'0c�Ê�Ú�í
_�Ø�‘�&@�
��{��C§	q�Z�Ô�C���µ�È �œ
(�6�f�Ê�F?±"r�œ
(

�×6Ñ6Ñ�L�Ã:“�»�Ä�=	5��)�0û:“�»�Å	úQ�4×1Ñ*6�ê
ˆ���*6Ñ�'0c�Ê�§�ƒ�é�x���Ô

�œ
(:“�»�J	ú6Ñ�L�W�J�ÑAÞ�È4ÿ�©�ö
>�Î�í�È�¦�9'—�:�2�œ
(���Ÿ�ÛMb?±"r�¸��

�œ
z�Ä  

�œ
(��G÷
�,´0c�Ê6Ñ�',´�Ú�í	5���Ö �Ä1�Å�œ
(
A/n�J�œ�G
�C]6Ñ�-�× �Ä2�Å+a

�×6Ñ6Ñ�L�Î�1�œ
(6Ñ/˜�× �Ä3�Å+a�œ
(:“�»�ÃQ�4×1Ñ*6�ê
ˆ�Î�1�œ
(6Ñ/˜	ú�œ
(:“

�»�J�Ã6Ñ�L�W�JFJE÷,´�¦��0c�Ê6Ñ�',´�Ú�í�Ä  

1�Ã�œ
(
A/n�J�œ�G
�C]6Ñ�-  

�œ
(G÷
�
A/n�J�œ�G6Ñ�L
�C]6Ñ/˜,´6Ñ�'0c�Ê �é�x�&�È�Ä1V
8�É�œ
(#��Ê �Ã

�ÉAñ�h#��Ê�Ã�É�:�2�œ
(
�C]/n�J�œ�G6Ñ�-1Ñ*6�Î#��ÄB�>|�Å �Ê1y#��»�Ã#�?ô�Ã?ô

93�W�·�&,´?ô�Ê�È�D�=�Ä�,8$�œ
(6Ñ�s�6�3�=1V
8�:�2�‘�&�Ä  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 V

:“�»�J�6�i�ž-(�£#��»�Ã#�?ô
¼�œ
(1�0;,´?ô�Ê�È���*
A/n�J�œ�G6Ñ�L
�C]

�œ
(6Ñ/˜,´�é�x�È�¦���Ô6Ñ�L�W�J�ÑAÞ�Ä�×6Ñ6Ñ�L�ÃMŽ)�0û:“�»�¯B*
X�œ
(�ÑAÞ


�C]6Ñ�-,´-(�£6Ñ�L�W�J�Ã:“�»�J�:�ÅCŽ�@/˜�Ä
X6Ñ�L�W�J�ÑAÞFJE÷6Ñ�-
�C]�é

�x
>�È�œ
(�6�Í#��•>|-(�£0;�¿
>�¦�Î�í-(�Ä,´6Ñ�-
�C]�é�x�Ä  


X�=�¡
ý�œ
(!“�h+O�×4ÿ:U,´�õ�å�;�È �œ
(
�C]6Ñ/˜,´� Gÿ�=CµE÷�œ
(6Ñ�\

�kNÍ,´ 3%�È
�C]�'�l�=CµE÷�0F��0�O�ÑAÑ�Õ
z�ÛMb,´!ÿ6Ñ�ðCt�×�È	…�0�JAÑ�¤

�Ö�µ3_AÑ+X�¾
�C]6Ñ�-,´CtH�H�NÍ�=CµE÷�0F��0�O�ÑAÑ�Õ
z�ÛMb,´�‚�Ž�¾!ý�œ


(6Ñ�L�ð�Y#Ö,´ 20%�Ä 

2�Ã�×6Ñ6Ñ�L�Î�1  

�œ
(G÷
��×6Ñ6Ñ�L�Î�1�œ
(6Ñ/˜,´6Ñ�'0c�Ê�é�x�&�È �œ
(�×6Ñ6Ñ�L,´�Î�1>|

�j�Ä1V
8�É�:�2�œ
(�fC]1Ñ*6�Î#��Ê1y#��»#�?ô,´?±"r�È�¦
X�Í#��•>|-(�£0;�¿


>�Î�í-(�Ä,´6Ñ/˜�Î�1�é�x�Ä  

�×6Ñ6Ñ�L�Î�1�'�l�j�=Q��¾�0F��0�O�ÑAÑ�Õ
z�ÛMb,´!ÿ6Ñ�ðCt�×�È!ÿ 12 �Z

�8�µ3_AÑ�Î�1� Gÿ�=CµE÷�œ
(6Ñ�\�kNÍ,´ 2%�È+X�¾�Î�16Ñ�-,´CtH�H�NÍ�=CµE÷

�:�0�JAÑ�¤�Ö�×6Ñ6Ñ�L�þ�œ
(9ç
�,´0>
>)àH��64Ò�kNÍ,´ 30%�Ä�×6Ñ6Ñ�L�Î�1
>

�œ
(,´6Ñ�s�6�3�Ã�Î�16Ñ�->|�j	ú���Ÿ�ÛMb�Ä�ƒ1V
8�É�œ
(#��Ê �Ã�ÉAñ�h#��Ê	ú�¦

��-(�£#��»�Ã>|�o#�?ô,´?ô�Ê�Ä  

3�Ã:“�»�Ä�=	5��)�0û:“�»�Å �ÃQ�4×1Ñ*6�ê
ˆ�Î�1  


X�œ
(�+6|�¦N¶
�;ÚGœ,´:“�»�Ä�=	5��)�0û:“�»�Å �ÃQ�4×1Ñ*6�ê
ˆ�Ä
X1V
8

�É�:�2�œ
(�fC]1Ñ*6�Î#��Ê	ú�É�:�2�œ
(:“�»�Ã-��»
¼Q�4×1Ñ*6�ê
ˆ�p�1�\�œ
(

6Ñ�-	ú�¦
��Ø1Ñ*6?ô�I�Ê1y#��»#�?ô,´?±"r�;�È�)�œ
(6Ñ/˜F�>|�Î�1�È�D�=�Ä�,

8$�œ
(6Ñ�s�6�3�=1V
8�:�2�‘�&�Ä  

�œ
(:“�»�Ä�=	5��)�0û:“�»�Å �ÃQ�4×1Ñ*6�ê
ˆ+X�¾�Î�1�œ
(6Ñ�-,´CW�1CtH�

�=�A�¾0c�Ê6Ñ�'�é�x
_�Ø�&B�:“�»�Ä�=	5��)�0û:“�»�Å �ÃQ�4×1Ñ*6�ê
ˆ�:�¤�Ö8�

�œ
(N¶
�0>
>;ÚGœ�kNÍ,´ 30%�Ä 

�œ
(
X�:�2
>6ˆ�+�à,´:“�»�Ä�=	5��)�0û:“�»�Å �ÃQ�4×1Ñ*6�ê
ˆ�}�È�6?±"r

�¦1®5¢�¯B*�–�È�
Añ�¦�•>|�œ
(OÆ!Q�œ�0
�>|�:�2�&:“�»�ÃQ�4×1Ñ*6�ê
ˆ�"�Œ�*

,´�¯B*�Ä  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 VI

�´�?�µ4Ü�•�à�ó��

1�Ã�œ
(�Ã�×6Ñ6Ñ�LEî�`0c�Ê6Ñ�'�Î�í�‘�&�v �Z7-�ÎLu�•>|,´�È�ÄFJE÷�œ
(

�a�§�ƒ	Ï
��¸���œ
z�È �¦
X6Ñ�L�W�J	ú�œ
(���Ÿ�ÛMb,´�7�Ê�Â�ƒ�:�œ�0B$�>�§�ƒ

	Ï
��¦
A�˜�ƒ6Ñ�LFƒ!y�Ä�×6Ñ6Ñ�L�Z7-�•>|0c�Ê6Ñ�'�Ú�í,´�È�œ
(�6�9�s�6-(1y

H�NÍ,´�Ä���×6Ñ6Ñ�L)àH��64Ò�¸���²�&�“+‰�È 
<�&�×6Ñ6Ñ�L���9,´�œ
(6Ñ�-�=�Ç

EœAÙ�È-$8#�¦�•>|-(�Ä,´0c�Ê6Ñ�'�Ú�í�¦�Î�í�¼"��Ä  

2�Ã:“�»�Ä�=	5��)�0û:“�»�Å �ÃQ�4×1Ñ*6�ê
ˆ�Z7-�•>|0c�Ê6Ñ�'�Ú�í,´�È�ÄFJ

E÷�œ
(�a�§�ƒ	Ï
��¸���œ
z�È�œ
(�9�s�²�“�¦
X�œ
(�ÄN¶
�,´;ÚGœ�F#UCd�È
<�&

�²�&�“+‰�¦-$�Õ�FL$�Õ�1�9,´�œ
(6Ñ�-�Ä9ç�Ç,´6Ñ�L�64Ò�È -$8#�¦G÷
�-(�Ä,´0c

�Ê6Ñ�'�Ú�í�¦�Î�í�¼"��Ä  

�Â�=�©�Ä�¢
.OÌ!W�¢�6
�>‚��6× B*�D�œ
��c���p�º�l�’�=�0�­,º

�½�,�C�Ž
^<•�}AæE³�=B%�2�]L~F&�LH��]F•%E,º�µB0��

�´�6�µ
�>‚�ð�µB0��

�œ
(�\!Q�œ�0
�>|6Ñ/˜�¦�:�2��6ÑB$�>�–�=�ˆ
X<Š�wAàE­�Ã B��,�WLxF �F65

Gý�WF‡%?�È�¦�)�¦-O�Î�W�Ã�ö.ž�W
¼�¼�¤�W�¯�õ�Z�[
¼F��V,´#��»CS�+�Ä  

�²�œ
(�\!Q�œ�0
�>|��6ÑB$�>�–�9<Š�wAàE­�ÃB��,�WLxF �F65Gý�WF‡%?�È�)

�T�Ý�œ
(�_
V1V
8#��»?ô�Ê,´
�>|�‘�&�´�@Gý�W�Ã�ÎCX�¡
ý,´�È�œ
(�6�Í#�
�C]

OÆ!Q�œ�0
�>|,´�˜G��à6Ñ�×8$�¯�ÅCt65
XAñ�h�Ô�C�]F•
��•�a,´�È�œ
(�6�Í'—-(

�£#��»,´?ô�ÊC„�¯�ÅCt65�•�a�Ä�•�aC„�¯H�NÍ ���ÅCt65
�!”F•
�,´-$�Õ�•�a�j

L€�È�
Añ�ÅCt65
�6Ñ/˜
�C]�ÃC]
�
¼C„�¯
��Ç,´!nN©
8AÑH�NÍ�=�A�¾�¦C]� �œ
(

6Ñ/˜�Å�•�\H�	ú-(�ÄCtH�	•+X�OL$K&>|
<�O#k�O�ˆ!n�Y�Ÿ�ÄC„�¯�7�ö�ÃC„�¯�)B‘

93
$�ÃC„�¯H�NÍ1y�§�ƒ�µ�é�È���04øC„�¯�é�x�j�ö�Ä  

�œ
(�6
XAñ�h-�1ÑG�L��Í#��)�:F �»�Î�Œ�*AÔ�Ê
>	ú�&���*N´�x�È ���Ô:“�»

�J�Ã6Ñ�L�W�JAØAê�È�¦�i�ž-(�£#��»#�?ô?ô�Ê,´0;�¿�Î�í�Ä  

�²F
	ý�:F �¯B*�È�œ
(�6F¥�¸�²�;4Ö�•�Ú�í�Ö �Ä1�Å
X-�1Ñ�j�´�7�Ê�Â�ƒ�:�œ

�0B$�>�Z�•>|�¯B*,´	Ï
��È�¦
A�ÅCt65Fƒ!y�× �Ä2�Å���*�)�ÅCt65�$�j�9�Y,´C„�¯

�é�x�È�¦
X�}F �¯B*�•>|�OL€�z%��{��C§ 30 ���µ�Î�í�Ä  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 VII

�´�Â�µ�¢
.�Ý6×6×�R�=�ÔL{�Ý�l�ð�µB0��

�œ
(�\!Q�œ�0
�>|�¦�:�2��6ÑB$�>�–�=�ˆ
X<Š�wAàE­�Ã B��,�WLxF �F65Gý�W

F‡%?�È�¦�)�¦-O�Î�W�Ã�ö.ž�W
¼�¼�¤�W�¯�õ�Z�[
¼F��V,´#��»CS�+�Ä  

�²�œ
(�\!Q�œ�0
�>|��6ÑB$�>�–�9<Š�wAàE­�ÃB��,�WLxF �F65Gý�WF‡%?�È�)

�T�Ý�œ
(�_
V1V
8#��»?ô�Ê,´
�>|�‘�&�´�@Gý�W�Ã�ÎCX�¡
ý,´�È�\�ê�6-“�ó�œ
(

�Í#�
�C]OÆ!Q�œ�0
�>|,´�˜G��à6Ñ�Ä�²�œ
(��6ÑB$�>�–�9<Š�wAàE­�ÃB��,�WLxF 

�F65Gý�WF‡%?�È8$�¯�ÅCt65
XAñ�h�Ô�C�]F•
��•�a,´�È�\�ê�6�Í'—-(�£#��»,´?ô

�ÊC„�¯�ÅCt65�•�a�Ä�•�aC„�¯H�NÍ���ÅCt65
�!”F•
�,´-$�Õ�•�a�jL€�È�
Añ�ÅCt

65
�6Ñ/˜
�C]�Ã C]
�
¼C„�¯
��Ç,´!nN©
8AÑH�NÍ�=�A�¾�¦C]� �œ
(6Ñ/˜�Å�•�\H�

	ú-(�ÄCtH�	•+X�OL$K&>|
<�O#k�O�ˆ!n�Y�Ÿ�ÄC„�¯�7�ö�ÃC„�¯�)B‘93
$�ÃC„�¯H�

NÍ1y�§�ƒ�µ�é�È���04øC„�¯�é�x�j�ö�Ä  

�\�ê�6
X-(�£-�1ÑG�L�AÔ�Ê�œ
(��6ÑB$�>�–�9<Š�wAàE­�Ã B��,�WLxF �F65Gý

�WF‡%?�D-(�£C„�¯CS�+�@0û�{��C§ 30 ���È�Í#�C„�¯�ÅCt65�•�a�Ä�²F
	ý�:F �¯

B*�È�\�ê�6F¥�¸�²�;4Ö�•�Ú�í�Ö �Ä1�Å
X-�1Ñ�j�´�7�Ê�Â�ƒ�:�œ�0B$�>�Z�•>|�¯B*

,´	Ï
��È�¦
A�ÅCt65Fƒ!y�× �Ä2�Å�\�ê�²�=N¶
�)àH��64Ò�È�œ
(�9�s�6�Ä���\�ê,´

)àH��64Ò�¸���²�&�“+‰�È-$8#�\�ê�ÎLu�•>|�¯B*�FF
	ý�¯B*�»N©#¸L”�× �Ä3�Å�²
�

�\�ê,´	Ï
��,8$�œ
(�Z7-	ú�&�•>|-(�£�¯B*�È�\�ê�6�Í#��¯�õF��VC„�¯CS�+�Ä  

�´�?�µ
�>‚�ð�ž�‰:™�Á�=-��Á�=Q�4Ý1×*<�ð
Ž�µB0��

�˜�ƒ:“�»�Ã -��»
¼Q�4×1Ñ*6�ê
ˆ�¯B*�œ
(�\!Q�œ�0
�>|�¦�:�2��6ÑB$�>�–�=

�ˆ
X<Š�wAàE­�ÃB��,�WLxF �F65Gý�WF‡%?�È�¦�)�¦-O�Î�W�Ã�ö.ž�W
¼�¼�¤�W�¯�õ

�Z�[
¼F��V,´#��»CS�+�Ä  

�²�œ
(�\!Q�œ�0
�>|��6ÑB$�>�–�9<Š�wAàE­�ÃB��,�WLxF �F65Gý�WF‡%?�È�)

�T�Ý�œ
(�_
V1V
8#��»?ô�Ê,´
�>|�‘�&�´�@Gý�W�Ã�ÎCX�¡
ý,´�È�˜�ƒ:“�»�Ã-��»


¼Q�4×1Ñ*6�ê
ˆ�6-“�ó�œ
(�Í#�
�C]OÆ!Q�œ�0
�>|,´�˜G��à6Ñ�Ä �²�œ
(��6ÑB$�>

�–�9<Š�wAàE­�ÃB��,�WLxF �F65Gý�WF‡%?�È8$�¯�ÅCt65
XAñ�h�Ô�C�]F•
��•�a,´�È

�6�Í'—-(�£#��»,´?ô�Ê�Í#�C„�¯�ÅCt65,´�•�a�Ä �•�aC„�¯H�NÍ���ÅCt65
�!”F•
�

,´-$�Õ�•�a�jL€�È�
Añ�ÅCt65
�6Ñ/˜
�C]�ÃC]
�
¼C„�¯
��Ç,´!nN©
8AÑH�NÍ�=�A

�¾�¦C]� �œ
(6Ñ/˜�Å�•�\H�	ú-(�ÄCtH�	•+X�OL$K&>|
<�O#k�O�ˆ!n�Y�Ÿ�Ä C„�¯�7



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 VIII

�ö�ÃC„�¯�)B‘93
$�ÃC„�¯H�NÍ1y�§�ƒ�µ�é�È���04øC„�¯�é�x�j�ö�Ä�œ
(	ú:“�»�Ã

-��»�ÃQ�4×1Ñ*6�ê
ˆ�µG��6�i�ž
48�CS�+93
$.ž�ÊC„�¯�y�Ñ93
$�È�)�ÅCt65�6�¯

�õ�Z�[	úF��V,´CS�+�Ä  

�²F
	ý�:F �¯B*�È �œ
(�˜�ƒ:“�»�Ã -��»
¼Q�4×1Ñ*6�ê
ˆ�6F¥�¸�²�;4Ö�•�Ú�í�Ö

�Ä1�Å
X�œ
(6Ñ�L�W�J	ú-�1Ñ�j�´�7�Ê�Â�ƒ�: �œ�0B$�>�Z�•>|�¯B*,´	Ï
��È�¦
A

�ÅCt65Fƒ!y�×�Ä2�Å�\�ê�²�=N¶
�)àH��64Ò�È�œ
(�9�s�6�Ä���\�ê,´)àH��64ÒG��6

�¸���²�&�“+‰�È-$8#�\�ê�ÎLu�•>|�¯B*�FF
	ý�¯B*�»N©#¸L”�Ä  

�´
��µ�c���p�º�©�Ä�¬�p
�>‚�ðOÌ!W�¢�6
�>‚6×/ž�l�’�=�0�­,º�½�,�C�Ž


^<•�}AæE³�=B%�2�]L~F&�L6;H��]F•%E,º�µB0��

1�Ã
�>|�ê�
9€�j�´�¯B*�Ö ��
��\�
9€�j�´�j
�>|�êOÆ!Q�œ�0
�>|6Ñ/˜�f�Œ�Ã

�*�§,´�·�&�9<Š�wAàE­�ÃB��,�WLxF �F65Gý�WF‡%?�È5	�ÅCt65FP�@�•�a,´�È�6�x

>|C„�¯�ÅCt65�•�a�Ä ��  

2�Ã
�>|�ê�JAÑ�8�»�Ñ�p�¯B*�Ö ��
��\�p�j
�>|�ê�\!Q�œ�0
�>|�*�§,´�·�&�ˆ


X<Š�wAàE­�ÃB��,�WLxF �F65Gý�WF‡%?�È5	�ÅCt65FP�@�•�a,´�È�6�Í#�C„�¯�ÅCt

65�•�a�È�v�9Añ�žAñ�>��E÷KI,´�È�Ä�¸�}CS�Ä  

�9�s9ç�ÇC„�¯,´�ÅCt65Ct�l�Ã�ÅCt65�•�a,´93
$AÔ�Ê�ÃC„�¯�k�ƒ�{L$,´CS�+

�B�6
¼�}CS�»+a�9'—�ÉAñ�h#��Ê�Ã�É�0Q��ê"A#�L’�£�¾�Ñ*6Añ�h�2
j
�<Š�wLxF �E


�,´"A�»C„�¯�x�&,´9��¢?ô�Ê�Ê �Ä#�Gú[2003]2
'�Å1y-(�£#��»#�?ô,´?ô�Ê�—>|�È

�²-(�£#��»#�?ô-(�Ä��AÒ�È�I�9�z�&�9�x,´#��»#�?ô�—>|�Ä  

�\�p�6�U�l�•>|+O�x
(#��·�–AÔ�Ê,´C„�¯�é�?
¼C„�¯H�NÍ�È�¦�Õ
�/n�J-�

-“�È.ž�
�ÅCt65
8#��s,ú�Ç�`�9�x�
�Ô�Ä ��  

3�Ã
�>|�ê�»�8�»�Ñ�p�¯B*�Ö ��
��\�p�j
�>|�ê�\!Q�œ�0
�>|�*�§,´�·�&�ˆ
X

<Š�wAàE­�ÃB��,�WLxF �F65Gý�WF‡%?�È5	�ÅCt65FP�@�•�a,´�È�6�Í#�C„�¯�ÅCt65

�•�a�È�v�9Añ�žAñ�>��E÷KI,´�È�Ä�¸�}CS�Ä  

�9�s9ç�ÇC„�¯,´�ÅCt65Ct�l�Ã�ÅCt65�•�a,´93
$AÔ�Ê�ÃC„�¯�k�ƒ�{L$,´CS�+

�B�6
¼�}CS�»+a�9'—�ÉAñ�h#��Ê�Ã�É�0Q��ê"A#�L’�£�¾�Ñ*6Añ�h�2
j
�<Š�wLxF �E


�,´"A�»C„�¯�x�&,´9��¢?ô�Ê�Ê �Ä#�Gú[2003]2
'�Å1y-(�£#��»#�?ô,´?ô�Ê�—>|�È

�²-(�£#��»#�?ô-(�Ä��AÒ�È�I�9�z�&�9�x,´#��»#�?ô�—>|�Ä  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 IX

�\�p�6�U�l�•>|+O�x
(#��·�–AÔ�Ê,´C„�¯�é�?
¼C„�¯H�NÍ�È�¦�Õ
�/n�J-�

-“�È.ž�
�ÅCt65
8#��s,ú�Ç�`�9�x�
�Ô�Ä ��  

�?�=�76× �������@6×�R,º�76×�E
G
����7�E
G��

�´�6�µ�¢
.�Ý6×6×�R�=�ÔL{�Ý�l�ð G#�y�p,º�76×�E
G
����7�µB0��

�œ
(�×6Ñ6Ñ�L�Ã�ÎLu�×�f�êG��s�j�¯B*�Ö
X�\�ê�õ�+6„B
2î�ö:“�»�Ã-��»�F

Q�4×1Ñ*6�ê
ˆ�OL$!ÿ�¤EœAÙ,´6Ñ�-�=CµE÷�\�ê-$�Õ�FL$�Õ�1�9,´6„B
2î�ö6Ñ�-

�k� ,´ 25%�È/ë6|
>	z�¤�µ�È�=EœAÙ�\�ê-$�Õ�FL$�Õ�1�9,´6„B
2î�ö6Ñ�-�Ä  


X1V
8�É�œ
(#��Ê�Ã�ÉAñ�h#��Ê1y#��»#�?ô	ú�\�ê
X6„B
2î�öOÆ!Q�œ�0
�>|

6Ñ/˜�&�p�Š�¯B*,´�õ�å�;�È
����ÿ�16„B
2î�ö6Ñ�-�Ä
XK1�Ê�O%�
>�T�¤�µ�È�\�ê

�ÿ�1�p�16„B
2î�ö�\!Q�œ�0
�>|�}�"
�>|,´6Ñ�-�&�È !ÿ�¤�ÿ�16Ñ�-� Gÿ�=CµE÷�:

�0�¤�Ö�[�\�ê�p�1�9B�1y6Ñ�-�k� ,´ 25%�È
<�&�ÿ�1�'�l�=�~�¾
�>|�'�Ä
�>|�'

�76„B
2î�öOÆ!Q�œ�0
�>|6Ñ/˜�&,´
�>|�'�l�È�²FwL”�s�ÃL”�Ÿ�»N©�È�:F 
�>|�'

�Œ-(�ÄB3�¤�Å�Ä�ÿ�1�é�?	5���v�=L€�¾�Ô�C�pLö�]1��'�Ô�C�é�?�Ã �W�Ç�Ô�C�é�?�Ã

	•AÞEœAÙ�é�?1yAñ�h�Ô�C�pAÔ
�,´
8#��é�?�Ä �:F �ÿ�1>|�j�6+a6„B
2î�ö���}�9

�Z�Ô�C���¸���œ
z�ÄFJE÷Añ�h�Ô�C�pLö�]1��'�Ô�C�ÿ�16Ñ�-,´�È�Ä�ƒ
XOÆ!Q	†�*

,´ 15 �Z�Ô�C���}N´�x�ÛMb�ÿ�1AÑ�B�Å�È�¦�Í�ž#��»#�?ô,´?ô�ÊF�>|���Ÿ�ÛMb�È

�ÿ�1>|�j�Ä8��œ
z
> 6 �Z�8�µ�¼�@�Ä  

�:F �¯B*�=
��\�ê6|�Ñ
��$�Ã/ë6|1y	Ï
�6<�n�3�•>|�Ä�²F
	ý�:F �¯B*�È�\

�ê�6F¥�¸�²�;4Ö�•�Ú�í�Ö�Ä 1�Å
X-�1Ñ�j�´�7�Ê�Â�ƒ�:�œ�0B$�>�Z�•>|�¯B*,´	Ï


��È�¦
A�ÅCt65Fƒ!y�×�Ä 2�Å�²
�MŽ�=
��Ç�Ë�»�&�EC§F
	ý�¯B*�»N©�È�D��#���

�Ë!“�ƒ�D
8*6,´*6+a,´�È
�!”
��Ç�f,ú�‚6„B
2î�ö�p�9�È6„B
2î�ö�9�s?±"r�\�ê

�¾
��Ç�f,ú�{��C§ 10 �Z���Œ���µ�6F
	ý�¯B*�p�Ç�_���`6„B
2î�ö�7�ÊCV�g�× �Ä3�Å

�\�ê�²�=N¶
�)àH��64Ò�È6„B
2î�ö�9�s�6�Ä�� �\�ê,´)àH��64ÒG��6�¸���²�&�“

+‰�È-$8#�\�ê�ÎLu�•>|�¯B*�FF
	ý�¯B*�»N©#¸L”�Ä  


X�}F �¯B*,´6Ñ�-K1�Ê�OL€�z%�
>�È �6�U�l�9'—�]
-Añ-��J �É�:�2�œ
(6Ñ�L�Ã

:“-�Q��ÿ�16Ñ�-,´9��¢?ô�Ê�Ê �Ä�]
-Añ�h-�-“1Ñ*6��
ˆ�J�œ
z�Ò 2017�Ó9��
'�Å	ú

$!
cAñ�h�Ô�C�p�É�:�2?ô�I�Ê �Ã�É$!
cAñ�h�Ô�C�p�:�2�œ
(6Ñ�L	ú:“�»�Ã-��»�ÃQ�

4×1Ñ*6�ê
ˆ�ÿ�16Ñ�-�Î�í4ö�I�Ê1y�£�¾6Ñ�-�ÿ�1,´?ô�Ê	ú?±"r�—>|�Ä9��]
-Añ-�



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 X

�J	ú$!
cAñ�h�Ô�C�p�)�ÿ�1�»�Ì�9�à?ô�Ê,´�È�6�U�lF¥�¸-(�£?ô�Ê�—>|�Ä��

�´�Â�µ�7�?�¢
. �������@6×�36×�R 6��s�Ý6×,º�76×�E
G
����7�µB0��


X1V
8�É�œ
(#��Ê�Ã�ÉAñ�h#��Ê1y#��»#�?ô	ú�\�œ
(
X6„B
2î�öOÆ!Q�œ�0
�

>|6Ñ/˜�&�p�Š�¯B*,´�õ�å�;�È
����ÿ�16„B
2î�ö6Ñ�-�Ä
XK1�Ê�O%�
>�T�¤�µ�È�\

�œ
(�ÿ�1�p�16„B
2î�ö�\!Q�œ�0
�>|�}�"
�>|,´6Ñ�-�&�È !ÿ�¤�ÿ�16Ñ�-� Gÿ�=Cµ

E÷�:�0�¤�Ö�[�\�œ
(�p�1�9B�1y6Ñ�-�k� ,´ 25%�È
<�&�ÿ�1�'�l�=�~�¾
�>|�'

�Ä
�>|�'�76„B
2î�öOÆ!Q�œ�0
�>|6Ñ/˜�&,´
�>|�'�l�È�²FwL”�s�ÃL”�Ÿ�»N©�È�:

F 
�>|�'�Œ-(�ÄB3�¤�Å�È�ÿ�1�é�?	5���v�=L€�¾�Ô�C�pLö�]1��'�Ô�C�é�?�Ã�W�Ç

�Ô�C�é�?�Ã	•AÞEœAÙ�é�?1yAñ�h�Ô�C�pAÔ
�,´
8#��é�?�Ä�:F �ÿ�1>|�j�6+a6„B


2î�ö���}�9�Z�Ô�C���¸���œ
z�ÄFJE÷Añ�h�Ô�C�pLö�]1��'�Ô�C�ÿ�16Ñ�-,´�È�Ä�ƒ


XOÆ!Q	†�*,´ 15 �Z�Ô�C���}N´�x�ÛMb�ÿ�1AÑ�B�Å�È�¦�Í�ž#��»#�?ô,´?ô�ÊF�>|

���Ÿ�ÛMb�È�ÿ�1>|�j�Ä8��œ
z
> 6 �Z�8�µ�¼�@�Ä  

�²F
	ý�:F �¯B*�È�\�œ
(�6F¥�¸�²�;4Ö�•�Ú�í�Ö�Ä 1�Å
X-�1Ñ�j�´�7�Ê�Â�ƒ

�:�œ�0B$�>�Z�•>|�¯B*,´	Ï
��È�¦
A�ÅCt65Fƒ!y�×�Ä 2�Å�²
�MŽ�=
��Ç�Ë�»�&�E

C§F
	ý�¯B*�»N©�È�D��#����Ë!“�ƒ�D
8*6,´*6+a,´�È
�!”
��Ç�f,ú�‚6„B
2î�ö�p

�9�È6„B
2î�ö�9�s?±"r�\�œ
(�¾
��Ç�f,ú�{��C§ 10 �Z���Œ���µ�6F
	ý�¯B*�p�Ç

�_���`6„B
2î�ö�7�ÊCV�g�×�Ä 3�Å�\�œ
(�²�=N¶
�)àH��64Ò�È6„B
2î�ö�9�s�6�Ä

���\�œ
(,´)àH��64ÒG��6�¸���²�&�“+‰�È -$8#�\�œ
(�ÎLu�•>|�¯B*�FF
	ý�¯B*�»

N©#¸L”�Ä 


X�}F �¯B*,´6Ñ�-K1�Ê�OL€�z%�
>�È �6�U�l�9'—�]
-Añ-��J �É�:�2�œ
(6Ñ�L�Ã

:“-�Q��ÿ�16Ñ�-,´9��¢?ô�Ê�Ê�Ä�]
-Añ�h-�-“1Ñ*6��
ˆ�J�œ
z�Ò 2017�Ó9 
'�Å	ú

$!
cAñ�h�Ô�C�p�É�:�2?ô�I�Ê�Ã�É$!
cAñ�h�Ô�C�p�:�2�œ
(6Ñ�L	ú:“�»�Ã-��»�Ã

Q�4×1Ñ*6�ê
ˆ�ÿ�16Ñ�-�Î�í4ö�I�Ê1y�£�¾6Ñ�-�ÿ�1,´?ô�Ê	ú?±"r�—>|�Ä9��]
-Añ

-��J	ú$!
cAñ�h�Ô�C�p�)�ÿ�1�»�Ì�9�à?ô�Ê,´�È�6�U�lF¥�¸-(�£?ô�Ê�—>|�Ä  

�´�?�µ�7�?�¢
. �������@6×�36×�R 0�
B�•,º�76×�E
G
����7�µB0  


X1V
8�É�œ
(#��Ê�Ã�ÉAñ�h#��Ê1y#��»#�?ô	ú�\�ê
X6„B
2î�öOÆ!Q�œ�0
�>|

6Ñ/˜�&�p�Š�¯B*,´�õ�å�;�È
����ÿ�16„B
2î�ö6Ñ�-�Ä
XK1�Ê�O%�
>�T�¤�µ�È�\�ê

�ÿ�1�p�16„B
2î�ö�\!Q�œ�0
�>|�}�"
�>|,´6Ñ�-�&�È �ÿ�16Ñ�-� Gÿ�=CµE÷�\!Q
�



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 XI

>|�}�p�16Ñ�-�k� ,´ 40%�È
<�&�ÿ�1�'�l�=�~�¾
�>|�'�Ä
�>|�'�76„B
2î�öOÆ!Q

�œ�0
�>|6Ñ/˜�&,´
�>|�'�l�È�²FwL”�s�ÃL”�Ÿ�»N©�È�:F 
�>|�'�Œ-(�ÄB3�¤�Å�È

�ÿ�1�é�?	5���v�=L€�¾�Ô�C�pLö�]1��'�Ô�C�é�?�Ã�W�Ç�Ô�C�é�?�Ã	•AÞEœAÙ�é�?

1yAñ�h�Ô�C�pAÔ
�,´
8#��é�?�Ä �:F �ÿ�1>|�j�6+a6„B
2î�ö���}�9�Z�Ô�C���¸��

�œ
z�ÄFJE÷Añ�h�Ô�C�pLö�]1��'�Ô�C�ÿ�16Ñ�-,´�È�Ä�ƒ
XOÆ!Q	†�*,´ 15 �Z�Ô�C

���}N´�x�ÛMb�ÿ�1AÑ�B�Å�È�¦�Í�ž#��»#�?ô,´?ô�ÊF�>|���Ÿ�ÛMb�È�ÿ�1>|�j�Ä8�

�œ
z
> 6 �Z�8�µ�¼�@�Ä  

�:F �¯B*�=
��\�ê6|�Ñ
��$�Ã/ë6|1y	Ï
�6<�n�3�•>|�Ä�²F
	ý�:F �¯B*�È�\

�ê�6F¥�¸�²�;4Ö�•�Ú�í�Ö�Ä 1�Å
X-�1Ñ�j�´�7�Ê�Â�ƒ�:�œ�0B$�>�Z�•>|�¯B*,´	Ï


��È�¦
A�ÅCt65Fƒ!y�×�Ä 2�Å�²
�MŽ�=
��Ç�Ë�»�&�EC§F
	ý�¯B*�»N©�È�D��#���

�Ë!“�ƒ�D
8*6,´*6+a,´�È
�!”
��Ç�f,ú�‚6„B
2î�ö�p�9�È6„B
2î�ö�9�s?±"r�\�ê

�¾
��Ç�f,ú�{��C§ 10 �Z���Œ���µ�6F
	ý�¯B*�p�Ç�_���`6„B
2î�ö�7�ÊCV�g�× �Ä3�Å

�\�ê�²�=N¶
�)àH��64Ò�È6„B
2î�ö�9�s�6�Ä�� �\�ê,´)àH��64ÒG��6�¸���²�&�“

+‰�È-$8#�\�ê�ÎLu�•>|�¯B*�FF
	ý�¯B*�»N©#¸L”�Ä  


X�}F �¯B*,´6Ñ�-K1�Ê�OL€�z%�
>�È �6�U�l�9'—�]
-Añ-��J �É�:�2�œ
(6Ñ�L�Ã

:“-�Q��ÿ�16Ñ�-,´9��¢?ô�Ê�Ê�Ä�]
-Añ�h-�-“1Ñ*6��
ˆ�J�œ
z�Ò 2017�Ó9 
'�Å	ú

$!
cAñ�h�Ô�C�p�É�:�2?ô�I�Ê�Ã�É$!
cAñ�h�Ô�C�p�:�2�œ
(6Ñ�L	ú:“�»�Ã-��»�Ã

Q�4×1Ñ*6�ê
ˆ�ÿ�16Ñ�-�Î�í4ö�I�Ê1y�£�¾6Ñ�-�ÿ�1,´?ô�Ê	ú?±"r�—>|�Ä9��]
-Añ

-��J	ú$!
cAñ�h�Ô�C�p�)�ÿ�1�»�Ì�9�à?ô�Ê,´�È�6�U�lF¥�¸-(�£?ô�Ê�—>|�Ä  

�´
��µ�7�?�¢
. �������@6×�36×�R�§�RQ��æ�Ë �=R·A÷�Q�Ë�=0�
B�Í�=0�
B"é�=

0�/Å�p�=8°#­�Q�Ë,º�76×�E
G
����7�µB0��


X1V
8�É�œ
(#��Ê �Ã�ÉAñ�h#��Ê1y#��»#�?ô	ú�\�œ
(
X6„B
2î�öOÆ!Q�œ�0
�>|

6Ñ/˜�&�p�Š�¯B*,´�õ�å�;�È
����ÿ�16„B
2î�ö6Ñ�-�Ä
XK1�Ê�O%�
>�T�¤�µ�È�\�œ


(�Ä�1�J�Å�ÿ�1�p�16„B
2î�ö�\!Q�œ�0
�>|�}�"
�>|,´6Ñ�-�&�È�ÿ�16Ñ�-� Gÿ�=

CµE÷�\!Q
�>|�}�p�16Ñ�-�k� ,´ 100%�È
<�&�ÿ�1�'�l�=�~�¾
�>|�'�Ä
�>|�'�7

6„B
2î�öOÆ!Q�œ�0
�>|6Ñ/˜�&,´
�>|�'�l�È�²FwL”�s�ÃL”�Ÿ�»N©�È�:F 
�>|�'�Œ

-(�ÄB3�¤�Å�Ä�ÿ�1�é�?	5���v�=L€�¾�Ô�C�pLö �]1��'�Ô�C�é�?�Ã�W�Ç�Ô�C�é�?�Ã

	•AÞEœAÙ�é�?1yAñ�h�Ô�C�pAÔ
�,´
8#��é�?�Ä �:F �ÿ�1>|�j�6+a6„B
2î�ö���}�9

�Z�Ô�C���¸���œ
z�ÄFJE÷Añ�h�Ô�C�pLö�]1��'�Ô�C�ÿ�16Ñ�-,´�È�Ä�ƒ
XOÆ!Q	†�*



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 XII

,´ 15 �Z�Ô�C���}N´�x�ÛMb�ÿ�1AÑ�B�Å �È�¦�Í�ž#��»#�?ô,´?ô�ÊF�>|���Ÿ�ÛMb�È�ÿ

�1>|�j�Ä8��œ
z
> 6 �Z�8�µ�¼�@�Ä  

�²F
	ý�:F �¯B*�È�\�œ
(�Ä�1�J�Å�6F¥�¸�²�;4Ö�•�Ú�í�Ö �Ä1�Å
X-�1Ñ�j�´�7

�Ê�Â�ƒ�:�œ�0B$�>�Z�•>|�¯B*,´	Ï
��È�¦
A�ÅCt65Fƒ!y�× �Ä2�Å�²
�MŽ�=
��Ç�Ë�»

�&�EC§F
	ý�¯B*�»N©�È�D��#����Ë!“�ƒ�D
8*6,´*6+a,´�È
�!”
��Ç�f,ú�‚6„B
2î

�ö�p�9�È6„B
2î�ö�9�s?±"r�\�œ
(�Ä�1�J�Å�¾
��Ç�f,ú�{��C§ 10 �Z���Œ���µ�6

F
	ý�¯B*�p�Ç�_���`6„B
2î�ö�7�ÊCV�g�× �Ä3�Å�\�œ
(�Ä�1�J�Å�²�=N¶
�)àH��64Ò�È

6„B
2î�ö�9�s�6�Ä���\�œ
(�Ä�1�J�Å,´)àH��64ÒG��6�¸���²�&�“+‰�È-$8#�\�œ
(

�Ä�1�J�Å�ÎLu�•>|�¯B*�FF
	ý�¯B*�»N©#¸L”�Ä  


X�}F �¯B*,´6Ñ�-K1�Ê�OL€�z%�
>�È �6�U�l�9'—�]
-Añ-��J �É�:�2�œ
(6Ñ�L�Ã

:“-�Q��ÿ�16Ñ�-,´9��¢?ô�Ê�Ê�Ä�]
-Añ�h-�-“1Ñ*6��
ˆ�J�œ
z�Ò 2017�Ó9 
'�Å	ú

$!
cAñ�h�Ô�C�p�É�:�2?ô�I�Ê�Ã�É$!
cAñ�h�Ô�C�p�:�2�œ
(6Ñ�L	ú:“�»�Ã-��»�Ã

Q�4×1Ñ*6�ê
ˆ�ÿ�16Ñ�-�Î�í4ö�I�Ê1y�£�¾6Ñ�-�ÿ�1,´?ô�Ê	ú?±"r�—>|�Ä9��]
-Añ

-��J	ú$!
cAñ�h�Ô�C�p�)�ÿ�1�»�Ì�9�à?ô�Ê,´�È�6�U�lF¥�¸-(�£?ô�Ê�—>|�Ä  


��=�¢
.,º6×�_�<Gƒ�u1Œ��

�œ
(�Î>|�15��Ã0c�Ê,´�Y#Ö�6G}�o1†�È�œ
(,´�Y#Ö�6G}�ÄGý?ö�)�ÅCt65,´
8

*6�ÅCt
��Õ�È�¦�¬N®�œ
(,´
��15�
��…�Ä  

�´�6�µ�_#Ü�<Gƒ�u1Œ,º�l�Ð
ÂB9�ª��

�œ
(�f�Ê�Y#Ö�6G}�o1†�F65
��œ
(�FG�4ÿ:U)ß�³�F658�DÛ4ÿ:U(æ�å
�+OE³

�W
�	F6<M0?±���i�Y#Ö�6G}�o1†�&�È�Ä�ƒ��6Ñ�L�Y,ú�j�*
�&é�È#�Gý�)�ÅCt65�Y

,ú,´�
�Ô�¦5	�¸�ÅCt650c�Ê
��Õ�È+a:“�»�J�a6Ñ�L
��Õ�»�ÌF�>|�CN©.D0¦AêAñ�È

B�4öB$�>?ô�B�¹�Â�FF�>|B3�¤,´*6+a�È�¦
\
�)�0û:“�»�Ã-��»�ÃQ�4×1Ñ*6�ê
ˆ
¼

�œ�G�ÅCt65,´�??ñ�Ä  

�œ
(�Ä�U�l�—>|�œ
(1�0;.ž�Ê,´�Y#Ö�6G}�o1†��	ú6Ñ�L�W�J�ÑAÞ�©�ö,´�Y

#Ö�6G}�§�ƒ�é�x�È�=�ÇL¿�?
��$�Ä�²
��FG�4ÿ:U)ß�³�F8�DÛ4ÿ:U(æ�å
�+OE³�W
�

	F6<.žM0B3�¤�F
��$�Y#Ö�6G}�o1†,´�È �Ä
X%�Cã�œ
(1�0;?ô�Ê,´�‘�&�¦4ÿB�4öAê

Añ
>�È+a�œ
(:“�»�J
A6Ñ�L�W�J���*�Y#Ö�6G}�o1†,´���i�é�x�ÄB3�¤
>,´�Y#Ö�6

G}�o1†�=�ÇF
	ý�]
-Añ-��J
¼Añ�h�Ô�C�p,´�9�£?ô�Ê�× �9�£B3�¤�Y#Ö�6G}�o1†,´



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 XIII

AÞ�x�Ä+a�9�6�{�¼���:)�0û:“�»�D4ÿ�˜�ƒ:“�» 	z� ���:>˜�ã
<�?
>�é
����Ô�œ


(6Ñ�L�W�J�ÑAÞ�È�¦+a�*�]6Ñ�L�W�J,´6Ñ�L�p�1>˜�ã�s,´ 2/3 ���:FJE÷�Ä�j�u�6


\
��]�?6Ñ�L�??ñ�È �œ
(�ÄFJE÷���Ë5•5��Å/˜1y�é�?�j/n�J�œ�G6Ñ�L	ò�Ð6Ñ�L�W

�J���Ë�ï�Y�Ä  

�´�Â�µ�_#Ü�<Gƒ�ï�~,º�é1Œ0A�Å
Â�p�l��

�œ
(
X�f�Ê�Y#Ö�6G}N´�x�&�È :“�»�J�Ä�ƒAÔ-O.D0¦
¼AêAñ�œ
()àH��64Ò,´�&

�j�Ã�‘�&
¼�0�~"��»�ÃB3�¤,´�‘�&	ú�¦�ã1†0;�¿?±"r1y�»�Ì�Ä)�0û:“�»�Ä�)�Y#Ö

�6G}N´�x
�>˜�>.ž�??ñ�Ä �œ
(�§�ƒ�Y#Ö�6G}N´�x4ÿ:“�»�J�ÑAÞFJE÷
>���Ô6Ñ�L�W

�J>˜�ã�È4ÿ�*�]6Ñ�L�W�J,´6Ñ�L�p�1>˜�ã�s,´ 2/3 ���:�ÑAÞFJE÷�Ä  

6Ñ�L�W�J�))àH��64ÒN´�xF�>|�ÑAÞ�&�È �Ä�ƒFJE÷�J/ý$PFƒ�>6Ñ�L(©�[�_�]�?

6Ñ�L"ÏFJ
¼�Ô#q�È�u�6
\
��]�?6Ñ�L,´�??ñ
¼Aù"r�È�¦	ú�&1„�=�]�?6Ñ�L�£�ó,´

L�NÈ�Ä 

�´�?�µ�_#Ü�<Gƒ�˜�E��

�œ
(
�G÷
�)àH��Ã6Ñ/˜�F65)àH��>6Ñ/˜-(5�
8,´�é�?�6G}�Y#Ö�Ä�œ
(�6�H�x

63<•G÷
�)àH��64Ò�é�?F�>|�Y#Ö�6G}�Ä  

�´
��µ�_#Ü�<Gƒ,º�—�,��

�œ
(G÷+X)àH��é�?F�>|�Y#Ö�6G},´�‘�&�j�Ö�œ
(�ƒ�¤,ø�Y�È
��Ë�6G}�Y#Ö�j

!“�D�œ
(,´)àH�#q
���%�Cã�œ
(,´���h4ÿ:U
¼
��15�
��…M0?±�Ä  

�œ
(G÷+X6Ñ/˜6Ñ�YF�>|�Y#Ö�6G},´�‘�&�j�Ö :“�»�JAÔ�j�œ
(4ÿ:U
��…8Ÿ�­�D

�§�9�@K¯�W�È5,
863<•!ÿ6Ñ�ðCt�×,´�z;´�Ã 6Ñ/˜�'�l�>�œ
(6Ñ�\?ô Q1y
8*6
�3P�È


��n6Ñ/˜6Ñ�Y�9�Y�¾�˜�ƒ6Ñ�L�¤�ƒ�Y,ú�Ä  

�´�Ê�µ�_#Ü�<Gƒ,º�UL*L*LÊ��


X%�Cã�\1�0;?ô�Ê,´�‘�&�;�È�œ
(�Ä�ƒ�9�¤�6
��Ë�6G},´�Y#ÖF�>|�6G}�È�œ


(�•
���F�>|�]�O�Y#Ö�6G}�Ä  

�´�£�µ)æH��<4Ø�u1Œ��

�œ
(!ÿ�¤��)àH��’�?�6G},´�Y#Ö�=�A�¾�ƒ�¤�Î)à,´
��Ë�6G}�Y#Ö,´ 15%�Ä
<

�&�È�œ
(�Ä5,
863<•�p�4>|�J(©&é�Ã
��…Lf!å�Ã8�DÛ4ÿ:U Q�?�Ã,ø�Y"d�£��	ú�_



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 XIV


V�9Gý�WCtH��_�*�¹�Â1y
�3P�È�Î>|���2	F,´)àH��64Ò�o1†�Ö  

1�Ã�œ
(
��…Lf!å�Ž�@'Ï�O�D��Gý�WCtH��_�* �¹�Â,´�ÈF�>|�Y#Ö�6G}�&�È)à

H��64Ò
X�\!Q�Y#Ö�6G}�]�p	•"��»�0�~�ÄEî�` 80%�×  

2�Ã�œ
(
��…Lf!å�Ž�@'Ï�O�D�9Gý�WCtH��_�* �¹�Â,´�ÈF�>|�Y#Ö�6G}�&�È)à

H��64Ò
X�\!Q�Y#Ö�6G}�]�p	•"��»�0�~�ÄEî�` 40%�×  

3�Ã�œ
(
��…Lf!å�Ž�@K¯�O�D�9Gý�WCtH��_�* �¹�Â,´�ÈF�>|�Y#Ö�6G}�&�È)à

H��64Ò
X�\!Q�Y#Ö�6G}�]�p	•"��»�0�~�ÄEî�` 20%�×  

�œ
(
��…Lf!å�=�C	j�6�v�9Gý�WCtH��_�*�¹�Â,´�È
����9'—�}N©?ô�Ê�4*6�Ä

�œ
(
X�ÎLu�64Ò�&�§�ƒ�p�4Lf!å	ú�§�ƒ�64Ò"� �»+a:“�»�J�i�žAñ-��J,´�9�£?ô

�Ê
¼�œ
(4ÿ:U�õ�å���Ê�Ä  

�²�Ì�œ
(1V
8�\1�0;?ô�Ê,´)àH��64Ò�‘�&�È �v:“�»�J"Ñ�9�Š�*)àH��64ÒN´�x

,´�È�Ä�ƒ
X�Ê�O�Õ
z�]�ÛMb	Ï
��Ã�Z+X�¾�64Ò,´CtH�+‰�ˆ�œ
(,´+XFD�È�œ
(-��»

�J�Ã)�0û:“�»�Ä�ƒ�)!”
�>˜)�0û�??ñ�Ä  

�Ê�=�×A×�`!˜��
D�q?·5�:[(ì�ë��


¼���)�œ
( 2017�¤ 1-9 �8,´CR�Ñ�Õ>˜F�>|�¶�ÑL5�È�¦�*�§�¶�7�ö���
+‰�?

?ñ,´�É�ÑL5�Õ
z�Ê�Ä
¼���C�‡ (2017)1\ 000525
'�Å�Ä  

�œ
(�"
X�\��6ÑB$�>�–��1\	q�08²����1Ñ*6�rAØAê�>�6�À���{���›�Ã CR�Ñ�Õ
z

�ÑAÑ�Z!’��
>�k?±4ÿ:U(æ�å���]�ÛMb�¶�œ
( 2017�¤ 1-9 �8,´�k?±CR�Ñ���Ÿ	ú4ÿ

:U(æ�å�Ä��

2017�¤ 1-9 �8�È�œ
(:U�J�f�•�j 44,859.88�7�s�ÈE³�:�¤
<�O�ÎK¯�¶ 17.75%�× 

�“L”MŽ4ÿ�h�W�•,ú
>�‚�Ž�¾!ý�œ
(,´�ð�Y#Ö�j 3,547.98�7�s�È E³�:�¤
<�O�ÎK¯�¶

5.75%�Ä�Ä�Z4ÿ�ÑAÑ�È�v�"4ÿ�JAÑ�8�»�Ñ�p�ÑL5�Å�Ä  

�œ
(:“�»�J�Ã-��»�J	ú�¦�˜�ƒ:“�»�Ã-��»�ÃQ�4×1Ñ*6�ê
ˆ�"�*�§�CN©� �>�È

�
Añ�œ
( 2017�¤ 1-9 �8CR�Ñ�Õ>˜�=�ˆ
X<Š�wAàE­�ÃB��,�WLxF �F65Gý�WF‡%?�È

�¦�)�¦�µ�é,´-O�Î�W�Ã�ö.ž�W	ú�¼�¤�W�¯�õ�Z�[
¼F��VCS�+�Ä�œ
(COCS�ê�Ã�k1Ñ

�JAÑ���ŒCOCS�ê	ú�JAÑ�j�´COCS�ê�"�*�§�CN©� �>�È�
Añ�\�œ
( 2017�¤ 1-9 �8

CR�Ñ�Õ>˜,´-O�Î�Ã�ö.ž�Ã�¼�¤�Ä  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 XV

CR�Ñ�Õ
z�ÑAÑ�Z!’��
>�È�œ
(�p�4>|�J�¤�ƒ�ý�
�10c�Ê
��…�1�ï�È�œ
(4ÿ:U

 Q�?�Z
�+OGý�W
�	F�È�k?±	Ï�€�É,´G÷C]?ô Q	úG÷C]�'�l�Z
�+OGý�W
�	F�È�k?±

�×
ñ,´+O�×�ÃK0�^?ô Q	úK0�^�'�l�Z
�+OGý�W
�	F�È�k?±�Ò�g	ú�Ë�Ä�v,´�´�@�Z


�+OGý�W
�	F�È0>�f�o1†�Z
�+OGý�W
�	F�È�œ
(�k?±4ÿ:U(æ�å8Ÿ�­�È�=�ˆ
X
�7-

�¡
ý�ÅCt65�T�Ý,´Gý�W�»N©�Ä  

�œ
(N´AÑ2017�¤�Ö
��Î)à:U�J�f�•�j 58,000�7�s8# 61,000�7�s�È �>�:�¤
<

�O-("�
��Ø�u�Ö�j 13.37%8#19.24%�×N´AÑ2017�¤�Ö�ð�Y#Ö�j 4,550�7�s8# 4,650

�7�s�È�>�:�¤
<�O-("�
��Ø�u�Ö�j 1.36%8# 3.59%�×N´AÑ2017 �¤�Ö�“L”MŽ4ÿ�h

�W�•,ú
>�‚�Ž�¾!ý�œ
(6Ñ�L�ð�Y#Ö�j 4,200�7�s8# 4,400�7�s�È�>�:�¤
<�O-("�


��Ø�u�Ö�j 4.49%8#9.47%�Ä���:� �žN´AÑ�=�´�@,ø�YN´#{�Å �Ä 

�£�=
�>‚�ƒ%��Ž�_#Ü�<Gƒ��

4ÿ�œ
( 2015�¤�Ö6Ñ�L�W�J�ÑAÞFJE÷�È�œ
(OÆ!Q�œ�0
�>|6Ñ/˜�}%
�ˆ,´�Z�6

G}�Y#Ö
X
�>|
>+a�à616Ñ�L�Í�¦�p�16Ñ�-"��»�¡
<�Û�9�Ä  

�9�=H��]O�LŸ��/p��

�\�œ
((©�[��GÂ�ÅCt65#��?��NþL™
�3P���],´�;�GNþL™�È�¦��GÂ�ÅCt65AÔ

-OL5B+��6ÑB$�>�–��NþL™
�3P��1�8²,´�˜G��µ�é�Ä  

�´�6�µ�Ø�mLü�c�ÜE¹Q�,ºO�LŸ��

�œ
(,´�k?±�Ò�g�J� �j.�
=�ÖE³Q�,´
-�F�W
»�1�J	ú�¦
X
-�µ�F,´�×6Ñ�1

�J�Ä 2014�¤�Ö�Ã 2015�¤�Ö�Ã 2016�¤�Ö
¼ 2017�¤ 1-6 �8�È�œ
(
A�}�Ä�W�Ò�g�Ä
8

�¦
��´�Å,´K0�^H�NÍ�6�[�j 36,194.39�7�s�Ã 32,484.31�7�s�Ã 33,060.53�7�s
¼

17,951.64 �7�s�È	•:U�J�f�•�kNÍ,´"��»�6�[�j 66.49%�Ã 64.01%�Ã 64.62%
¼

61.61%�È�Ò�gLö�]�ÖE³Q��Ä<­'f�œ
(�>�k?±�Ò�g�*0û�¶K¯�O0c�Ê,´
8�Œ�£3+�È�D

F	�Ë�Ò�g�J�j��@¹�ÖE³Q�,´�HCX�Ò�g�È�v�œ
( 9��=7-FJE÷�°�_�K�à�Ã�=�Ñ��	w

1y�é�?	ú�&%�Cã�:F �Ò�g���*,´�J�ÑM0"r�È�F �:F �Ò�g
��j�2
j�~F'1y	Ï
��¯

�¦8�DÛ4ÿ:U�õ�å
�+O
�	F�È�,8$�¦�)�œ
(�×
ñ ,´M0"r�W�u�;L}�È�F65�œ
(�=7-

�15����…�à,´�Ò�g
¼�2
j�È�œ
(�6M’�d
��Ò�gLö�]�ÖE³Q�6<�,8$,´4ÿ:UNþL™�Ä  

�´�Â�µ"³Eœ>‚�P�ª�‰K6�d#��Þ
��u1ŒO�LŸ��



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 XVI

�œ
(H��ŽK(�&�×
ñ�i�ž�Ä+XN¶���= 
<
�	j�6�j�ˆ+XE–M&�&�Ã�Ì�j /��0;�j�à

�&�Ã�v+XE–M&�&�Ã	»5Y�jM&�&�Ã)ß�
/"d�4*6M&�&�Ã�y'�
�+eM&�&1y�Ä 2014 �¤

�Ö�Ã2015�¤�Ö�Ã 2016�¤�Ö
¼ 2017�¤ 1-6 �8�È�œ
(�ˆ+XE–
¼�v+XE–M&�&�×
ñ�Ä
8

0 "­E–M&�&�×
ñ�Å
8AÑ�f�•�6�[	•�k:U�J�Ñ�f�•�kNÍ,´ 63.29%�Ã62.56%�Ã60.50%


¼ 61.28%�È�Ä+X�¾"­E–N¶���×
ñ	•"�E³Q��È�¦�]�*
�K0�^�6�[	•"­E–M&�&�×
ñ

,´ 65.82%�Ã65.13%�Ã63.44%
¼ 58.87%�Ä
�!”�È�œ
(�ƒ�}�×
ñ5��´
�"­E–>|�J
�

�…(æ�å,´�¡
ýE³�W�Ä  

F��¤�È�A
-"­E–>|�J�k�ƒ
x)à8Ÿ�­
��…C»�ï�È�v 2011�¤�Ö�{
>�ÈK0�^�ÎK¯

)·�"�>�n�4�¾�~�}�ÎK¯(æ�1�Ä�þ�˜*3"­E–K0Gÿ �•-;�È�˜*3"­E–K0GÿF��¤�ÎFO�>

�n�~�¾�]
-�È�D 2013�¤�Ö8# 2015�¤�ÖK0�^�ÎFO
w"��:�O�;L}�È 2016�¤�ÖK0�^

�Î�uQ��¾ 2015�¤�Ö�È"­E–>|�J
��…�ˆ
X#��Ø�WNþL™�Ä  

2003-2016�¤�Ö�]
-"­E–K0Gÿ
��Ø
. 1 

��

2005-2016�¤�Ö�˜*3"­E–K0Gÿ
��Ø
. 2��

                                                        
1 � �ž�•$À�Ö Wind CtAß�Ä�]
-"­E–���J	•�J�Å  
2 � �ž�•$À�Ö Wind CtAß�Ä
-Lu"­E–�fFP�v	•�J�Å  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 XVII

��

"­E–>|�J
��…
��¿?ò4ÿ#~�¤�ƒ#��Ø	ú�o1†�¡
ýE³�j�>�n�È�Z�•9�
��¿?ò4ÿ

#~
��Ø�F
��ÔFJ���e�Ã�W"D"‘��"ë*61y
�3P�, 8$
-�µ�F�W�]
þ�2�Î�í"­E–L€C]

�o1†�È�6�¡
ý"­E–>|�J,´�¤�ƒ,´
��…�ÄF��¤�• �È�ç
-�Ã9!
-�Ã#�
-1y
�Eî
-�æ

-(5����*�Z�•L€�^'ó"éE–,´AÑ�B�È�]
-�•�"-p �{.D0¦-(�£�o1†�ÈB�2«�o1†,´�Î

�íG-�6�)"­E–>|�J,´
��…�×+OGý?±�¡
ý�Ä�þ
- LuC»�ï�:�•-;�È�à7-$À"­E–,´
�

�…�j�W�ï�pC»�Ä�i�ž�F+|7-$À*6�»�J�Ä WEC�Å
��3�É�F+|7-$ÀF??ö 2016�Ö+e"D

	F0+�Ø�Ê�Õ
z�n/j�ÈN´AÑ 2020 �¤+e�Ø"­E–	•�˜*3�àE–K0Gÿ,´"�Gý�6��Q�8#

16%�È8#�AE³-��}�ÎK¯ 15 �=�È�¦�]�È!W-�+e�Ø"­E–K0Gÿ4Ö	•�¦�ˆ+XE–N´AÑK0Gÿ

,´ 10%�×5¾
-+e�Ø"­E–K0Gÿ4Ö	•�¦�ˆ+XE–N´AÑK0Gÿ,´11%�Ä�œ
(-��}"­E–M&G�

�&�˜G��j�h?ô"­E–M&G��&�È�²���à7-$À"­E–M& G��&�×
ñ�È�Œ�j"­E–�¤E–>|�J,´

�:$h>|�J�È�6M’�d+a!”�,8$,´�×
ñEœ
»4ÿ:UNþL™�Ä��

�´�?�µ	Õ�†�Ï�-�r#��ÞO�LŸ��

�œ
(�k?±	Ï�€�É�j+OJñ�ÃK
K]1yH��Ž �€�É�È�Ž�¾�W�Ç�v
ñ�Ä 2014 �¤�Ö�Ã

2015�¤�Ö�Ã 2016�¤�Ö
¼ 2017�¤ 1-6�8�È+OJñ�ÃK
K]1y�k?±H��Ž�€�É	•�œ
(+O�×

�@�\,´"�Gý�6�[�j 33.02%�Ã27.31%�Ã23.98%
¼31.25%�È	Ï�€�É�'�l#��Ø�)+O�×

4ÿ:U�¡
ýE³�W�Ä�²�Ì	Ï�€�É�'�l�*)àE³�W#��Ø �D�œ
(�Z7-	ú�&�)�×
ñ�^�'F�>|

B3�¤�È�I�6-$�Õ�¡
ý�œ
(,´+O�×�@�\
¼:U�J�Y #Ö�È5	�œ
(,´4ÿ:U�@�Ì�V�•�=�Y

�¡
ý�Ä  

�´
��µ"})½
��Þ,ºO�LŸ��



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 XVIII

2014�¤�Ö�Ã 2015�¤�Ö�Ã 2016�¤�Ö
¼ 2017�¤ 1-6�8�È�œ
(�k:U�J�Ñ�f�•�]�*


�K0�^,´"��»�6�[�j 54.90%�Ã55.73%�Ã53.36%
¼46.99%�È�:F �f�•�k?±���F�1

AÑ�'�Ä�A
-�Î>|�91Ñ*6,´#ž�Ø"w)·�f�Ö�È "w)·,´#��Ø�6-$�Õ�¡
ý�œ
(�*
�K0�^,´

,ø�Y"d�£�È5	�œ
(4ÿ:U#k�Ø�V�•�0�ÊNþL™�È 2014�¤�Ö�Ã 2015�¤�Ö
¼ 2016�¤�Ö�È

�œ
("w�•�f,úH�NÍ�6�[�j 20.78�7�s�Ã 246.49�7�s
¼ 434.79�7�s�È 2017 �¤ 1-6

�8�œ
("w�•�•�aH�NÍ 123.42 �7�s�Ä�Z�•9�"w)·�*)à.��O�W�u#��Ø�È6<�œ
(�Z7-

	ú�&�>�Ò�g	•�vB3�¤K0�^�'�l�È �6�J-$�Õ�)�œ
(,´CR�Ñ(æ�å
¼4ÿ:U�@�Ì�V�•�=�Y

�¡
ý��

�´�Ê�µ	�LüCzH��ËCzN¯-$O�LŸ��

�\!Q	�LöCtH��ÅCtN©-��Î�í
>�È�œ
(�×7-�=Cã,´�õ�å�6�Ç�`E³�W�i�´�È�2


j1��¹�Ë�6�Ç�`F��0!•��Q��Ä�m1Ñ�œ
(�)	�Lö CtH��ÅCtN©-��2
j�}�ŸF�>|�¶�u

�6,´�6�À
¼AêAñ�È�v�2
j�\DÛ�§�9�=.ž�Ê�W�È �²�Ì�FG��2
j)ß�³�Ã�°�_
��…�é


A
�+O
�	F�È)à�9%Œ
X�Ò�g�0���ZEî�`N´�O1y �È�6�¡
ý�à�Î�×7-#¸	F�È�¯	�Lö

CtH��ÅCtN©-���#�Eî�`N´�O�f,ú�Ä!”�F�È	�Lö CtH��ÅCtN©-��Î�í
>�È�œ
(!ÿ�¤

�6�à�Î
*�ÊCt�×�È�� 2,565.00�7�s�È	• 2016�¤�Ö
*�ÊCt�×�È��H�NÍ,´ 57.83%�Ä+a

�¾�à�*N©-�M0?±B��×/�
8�È�¦,ø�Y7-�ËM0
XN© -�Eî�×
>�}7-�¼�˜�ƒ)à�È
�!”�È

N©-�Eî�×�}�à�Î�È���J-$�Õ�¡
ý�œ
(�ƒ�O,´�Y #Ö"d�£F�6<�)�œ
(,´4ÿ:U�@�ÌFP

�@�0�Ê�¡
ý�Ä  

�¡�=�b!W
�>‚�€;º	©�U
��Û,ºO�LŸ��/p��

�\!Q
�>|�¼�@
>�ÈL¿-p	�LöCtH�,´�`�}�È�œ
(,´�k6Ñ�\
¼�ðCt�×�6�Î�Ð�Ä+a

�¾�\!Q	�LöCtH��ÅCtN©-�M0?±�0�Ê,´�*Aî�O�È�D�à�*N©-�M0?±B��×/�
8�È�¦,ø�Y

7-�ËM0
XN©-�Eî�×
>�}7-F@!•�ƒ)à�È +a!”�6�,8$�œ
(�ðCt�×�f,ú)·	ú!ÿ6Ñ�f,ú,´

�;L}�Ä(©!”��GÂ�ÅCt65�£#��œ
(�\!Q�œ�0
�>|
>	£�O
��Õ>Û�z;´,´NþL™�Ä��

�j�
Añ�\!Q	�LöCtH��9�x�¯+X�Ã �9�xLb93	£�O
��Õ>Û�z;´,´NþL™
¼��Q��Z�•

,´
��Õ7-�Ë�È�œ
(��FJE÷�j	F	�LöCtH�1Ñ*6�È��Q�	�LöCtH��¯+X�x)·�È�Ð�j�×
ñ

�0
�
¼�°�_�K�à�È��Q��œ
(,ø�Y7-�Ë�È�=�Ý�¼�´�Y#Ö�6G}�o1†�È�j	F�ÅCt65
��Õ

�j�f1y�Ú�í�È�þ6<��	wCt�×CXGÿ�Ã�Î�Ð:U�J�f�•�Ã�Î	Ê�Z�•�f,ú�Ã�Î)à
��15�
�

�…�È���›>•
��Õ�Ä-(�£�Ú�í,´�§�ƒ�µ�é	ú�¯B* 	ò?ñ�\��6ÑB$�>�–��1\	q�08²��1Ñ



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 XIX

*6�rAØAê�>�6�À���{���•�Ã�\!Q
�>|�)	£�O
��Õ�z;´,´�¡
ý	ú�œ
(G÷
�,´�›>•�Ú

�í�� �Ä�œ
(��GÂ�ÅCt65�È���:�›>•
��Õ�Ú�í�=1y�¾�)�œ
(�Z�•�Y#Ö�Š�*,´�
Añ�Ä  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 XX

-$�����������‹��

 

1\�08²   Gú�y ...............................................................................................................1 

1\�¼8²   �²   ?ø...........................................................................................................4 

�0�Ã
�>|�ê�*�\�õ�å ...............................................................................................................4 

�¼�Ã
�>|�ê�×6Ñ6Ñ�L	ú�ÎLu�×�f�ê .......................................................................................6 

�9�Ã�k?±CR�Ñ� �ž�>CR�Ñ�7�7 ...............................................................................................6 


��Ã�\!Q
�>|�*�\�õ�å ...........................................................................................................8 

�Ä�Ã	�LöCtH�+XFD...................................................................................................................8 

1\�98²   �\!Q
�>|�²�å .............................................................................................10 

�0�Ã�\!Q
�>|,´�*�\�õ�å .....................................................................................................10 

�¼�Ã�\!Q
�>|,´�9�£�ƒ�»�ê .................................................................................................11 

�9�Ã�\!Q
�>|N´AÑ�&L$>˜ .....................................................................................................13 

1\
�8²   NþL™
�3P.....................................................................................................14 

�0�Ã�Ò�gLö�]�ÖE³Q�,´NþL™ .................................................................................................14 

�¼�Ã"­E–>|�J�¤�ƒK0�^#��Ø	ú�o1†NþL™ .............................................................................14 

�9�Ã	Ï�€�É�'�l#��ØNþL™ .....................................................................................................16 


��Ã"w)·
��Ø,´NþL™ .............................................................................................................16 

�Ä�Ã	�LöCtH��ÅCtN©-�NþL™.................................................................................................16 

�•�Ã�Ä�fCV!n
��fNþL™ .........................................................................................................17 

�3�Ã
-Lu�2
j4ÿ:U
¼�o1†NþL™ .............................................................................................17 

�›�Ã�*
�F00>�o1†
��Ø,´NþL™ .............................................................................................17 

�•�Ã�2
j1��¹,´NþL™ .............................................................................................................18 

	q�Ã)ß�³�
�Ô,´NþL™ .............................................................................................................18 

	q�0�Ã�¹�˜+O�×NþL™ .............................................................................................................18 

	q�¼�Ã.D
��aCU,´NþL™.........................................................................................................19 

	q�9�Ã�h�ó�°�_>Û�/��,´NþL™ .............................................................................................19 

	q
��Ã4ÿ:U#k�Ø)àH�#qGÿ#��Ø,´NþL™ .................................................................................19 

1\�Ä8²   
�>|�ê�*�\�õ�å .........................................................................................20 

�0�Ã
�>|�ê�*�\Ct�É .............................................................................................................20 

�¼�Ã
�>|�ê,´�i�fAî0û�õ�å .................................................................................................21 

�9�Ã
�>|�ê6Ñ�\�’�@	ú6Ñ�s%D
��õ�å .................................................................................24 


��Ã
�>|�êAî0û���•,´Gý�WCt�×Gý4ô�õ�å .........................................................................37 



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 XXI

�Ä�Ã
�>|�êAî0û���•,´P¼Ct�õ�å
¼
�C§�ê�Å�•Ct�×,´AÑGÿ�Ž�W .....................................38 

�•�Ã
�>|�ê,´6Ñ�s�æ�´	ú4ô4÷5��´ .....................................................................................38 

�3�Ã
�>|�ê�×6Ñ
¼	ò6Ñ�œ
(�*�\�õ�å .................................................................................42 

�›�Ã
�C§�ê�Ã�1�9
�>|�ê 5�Á���:6Ñ�-,´�k?±6Ñ�L	ú�ÎLu�×�f�ê,´�*�\�õ�å ..............65 

�•�Ã
�>|�ê6Ñ�\�õ�å .............................................................................................................75 

	q�Ã�œ
(
ˆ��	ú/n�J�
LÌ�õ�å .............................................................................................81 

	q�0�Ã�16Ñ 5%���:�k?±6Ñ�L	ú�Œ�j6Ñ�L,´:“�»�Ã-��»�ÃQ�4×1Ñ*6�ê
ˆ�Œ�*,´�¯B* ...85 

1\�•8²   �J�Ñ
¼�°�_ .................................................................................................92 

�0�Ã
�>|�ê�k:U�J�Ñ�Ã�k?±�×
ñ	ú
�	F�õ�å .....................................................................92 

�¼�Ã
�>|�ê�p�4>|�J,´�*�\�õ�å .........................................................................................94 

�9�Ã
�>|�ê>|�J1��¹�õ�å ...................................................................................................124 


��Ã
�>|�ê�k:U�J�Ñ,´�õ�å ...............................................................................................128 

�Ä�Ã�\�œ
(,´�k?±
*�ÊCt�×�Ã���’Ct�× ...........................................................................174 

�•�Ã(©Aè4ÿ:U�s�õ�å ...........................................................................................................185 

�3�Ã�œ
(,´�°�_.D
��õ�å ...................................................................................................185 

�›�Ã�œ
(CXGÿ�×�f�õ�å .......................................................................................................193 

1\�38²   
<�J1��¹�>�£6„�Ô�C ...............................................................................195 

�0�Ã
�>|�ê,´)�0ûF�:U�õ�å ...............................................................................................195 

�¼�Ã
<�J1��¹ .......................................................................................................................196 

�9�Ã�£6„�é	ú�£6„�Ô�C .......................................................................................................197 

1\�›8²   :“�»�Ã-��»�ÃQ�4×1Ñ*6�ê
ˆ�>�h�ó�°�_�ê
ˆ .......................................223 

�0�Ã:“�»�Ã-��»�ÃQ�4×1Ñ*6�ê
ˆ�>�h�ó�°�_�ê
ˆ1°�û ...................................................223 

�¼�Ã:“�»�Ã-��»��
=	úF96ˆ�õ�å .......................................................................................227 

�9�Ã:“�»�Ã-��»�ÃQ�4×1Ñ*6�ê
ˆ�Ã�h�ó�°�_�ê
ˆ	ú�¦F��â�Ž�16Ñ�õ�å .......................228 


��Ã:“�»�Ã-��»�ÃQ�4×1Ñ*6�ê
ˆ	ú�h�ó�°�_�ê
ˆ�)�F�ÅCt�õ�å ...................................230 

�Ä�Ã:“�»�Ã-��»�ÃQ�4×1Ñ*6�ê
ˆ	ú�h�ó�°�_�ê
ˆ�0F��0�¤
X�\�œ
(N¶
�;ÚGœ�õ�å ...231 

�•�Ã:“�»�Ã-��»�ÃQ�4×1Ñ*6�ê
ˆ	ú�h�ó�°�_�ê
ˆ�¬6|�õ�å ...........................................232 

�3�Ã:“�»�Ã-��»�ÃQ�4×1Ñ*6�ê
ˆ	ú�h�ó�°�_�ê
ˆ-(�Â�{L$�ˆ
X,´�â�Ž�£3+ ...............234 

�›�Ã
�>|�ê�>:“�»�Ã-��»�ÃQ�4×1Ñ*6�ê
ˆ	ú�h�ó�°�_�ê
ˆ,´-(�£	•AÞ�Ã�¯B*	ú�•>|�õ�å

...............................................................................................................................................235 

�•�Ã:“�»�Ã-��»�ÃQ�4×1Ñ*6�ê
ˆ,´�+6|Ct�l ...................................................................235 

	q�Ã:“�»�Ã-��»�ÃQ�4×1Ñ*6�ê
ˆ�Õ
z�O�µ,´
��Ø�õ�å ...................................................235 

1\�•8²   �œ
("ë*6 ...................................................................................................238 

�0�Ã
�>|�ê6Ñ�L�W�J�Ã:“�»�J�Ã-��»�J�Ã)�0û:“�»�Ã:“�»�J0��–�f�Ö,´�*0û�•�˜	úF�>|



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 XXII

�õ�å .......................................................................................................................................238 

�¼�Ã
�>|�ê�Õ
z�O�µF
#�F
?ô>|�j�õ�å ...........................................................................254 

�9�Ã
�>|�ê�Õ
z�O�µCtH�	•+X	ú�)�F�õ�
�õ�å ...............................................................254 


��Ã�µG��×�f�f�ÖAô�`�??ñ ...............................................................................................254 

1\	q8²   CR�Ñ�JAÑ���Ÿ ...........................................................................................256 

�0�Ã�Õ
z�O4ÿ�ÑAÑ,´CR�Ñ�Õ>˜�k?±� �ž ...........................................................................256 

�¼�Ã#��¼�JAÑ�8,´�ÑAÑ�??ñ ...............................................................................................265 

�9�ÃCR�Ñ�Õ>˜,´5F�f�*.p	ú
8�¦CR�Ñ�Õ>˜93
$ ...............................................................265 


��Ã�Õ
z�O�µG÷+X,´�k?±�JAÑ�o1†
¼�JAÑ�`AÑ ...............................................................269 

�Ä�Ã0>)·
¼0>�f�o1† ...........................................................................................................296 

�•�Ã�6G����Ÿ .......................................................................................................................297 

�3�Ã4ÿ#��¼�JAÑ�8�hP¼,´MŽ4ÿ�h�W�•,ú�>4ö>˜ ...............................................................298 

�›�Ã�0F��0�O�[
*�ÊCt�×�Ã���’Ct�×	ú�)�F�ÅCt ...........................................................298 

�•�Ã�k?±�jN© .......................................................................................................................301 

	q�Ã�p�965�s,ú
��Ø�õ�å ...................................................................................................305 

	q�0�Ã�Õ
z�O�µ
4�O)àH�#qGÿ,´�*�\�õ�å .......................................................................308 

	q�¼�Ã�F�9�»N©�ÃCt�×CO�j>˜��
>�»N©	ú�¦��Gý?±�»N© ...............................................308 

	q�9�Ã�Õ
z�O
�>|�ê�k?±CR�Ñ�7�7 ...................................................................................309 

	q
��Ã�Õ
z�O�µCt�×Aô�`�õ�å ...........................................................................................311 

	q�Ä�ÃP¼Ct�õ�å ...................................................................................................................312 

1\	q�08²   1Ñ*6�rAØAê�>�6�À ...............................................................................313 

�0�ÃCR�Ñ(æ�å�6�À ...............................................................................................................313 

�¼�Ã�Õ
z�O,ø�Y7-�Ë�6�À ...................................................................................................359 

�9�Ã)àH�#qGÿ�6�À ...............................................................................................................413 


��ÃCt�\�W�_�*�6�À ...........................................................................................................417 

�Ä�Ã
�>|�ê-��}�ˆ
X,´Gý�W�õ�
�ÃAùAì�Ã�¦���F�9�»N©
¼Gý�W�O
>�»N© ...................418 

�•�Ã�œ
(CR�Ñ(æ�å�Ã,ø�Y7-�Ë,´C»�ï ...............................................................................418 

�3�Ã6Ñ�Y�6G}�õ�å ...............................................................................................................419 

�›�ÃCR�Ñ�Õ
z�ÑAÑ�Z!’��
>�k?±4ÿ:U(æ�å .......................................................................419 

�•�Ã�\!Q
�>|�)	£�O
��Õ�z;´,´�¡
ý	ú�œ
(G÷
�,´�›>•�Ú�í .......................................424 

1\	q�¼8²   �J�Ñ
��…-��7 .......................................................................................427 

�0�Ã�œ
(
��…�H+•
¼4ÿ:U-��7 ...........................................................................................427 

�¼�Ã�œ
(
�>|�ƒ�¤
¼�Z�•�T�¤,´
��…AÑ�B .......................................................................428 

�9�Ã��AÒ�:F 
��…AÑ�B�p�Í�ž,´�wAî�‘�&	úM’�d,´�k?±
 Lî .......................................430 



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

 XXIII


��Ã�:F �J�Ñ
��…AÑ�B�>)à�9�J�Ñ�{L$,´�£3+ ...............................................................431 

�Ä�Ã�\!Q	�LöCtH�F�+X�)�Î)à�:F �J�Ñ-��7,´�Œ+X .......................................................431 

1\	q�98²   	�LöCtH�F�+X .......................................................................................432 

�0�Ã	�LöCtH�F�+XAÑ�B	ú�²�å ...........................................................................................432 

�¼�Ã	�LöCtH����ÅCtN©-�,´�§�ƒ�õ�å ...............................................................................436 

�9�Ã	�LöCtH��ÅCtN©-��>�œ
()à�9
*�ÊCt�×�ÅCt,´	iG}�õ�å .......................................444 


��Ã	�LöCtH�F�+X�)�œ
(�k?±CR�Ñ(æ�å	ú4ÿ:U�@�Ì,´�¡
ý ...........................................444 

1\	q
�8²   6Ñ�Y�6G}�o1† .......................................................................................447 

�0�Ã�œ
(,´6Ñ�Y�6G}�o1† ...................................................................................................447 

�¼�Ã�Õ
z�O�µ6Ñ�Y�6G}�õ�å ...............................................................................................447 

�9�Ã
�>|
>,´6Ñ�Y�6G}�o1† ...............................................................................................447 


��Ã
�>|�}%
�ˆ�Y#Ö,´�6G}�o1† .......................................................................................449 

1\	q�Ä8²   �¦��Gý?±�»N© .......................................................................................450 

�0�Ã���Ÿ�ÛMb�f�Ö	ú�j�ÅCt65�=�Ñ,´AÑ�B .......................................................................450 

�¼�ÃGý?±
8
<.......................................................................................................................451 

�9�Ã�)�F�õ�
�õ�å ...............................................................................................................462 


��ÃGý�WAùAì�F�">ñ�»N©...................................................................................................462 

1\	q�•8²   :“�»�Ã-��»
¼Q�4×1Ñ*6�ê
ˆ	ú�9�£�]�û�j�´� �> ...........................464 

�0�Ã
�>|�ê�˜�ƒ:“�»�Ã-��»
¼Q�4×1Ñ*6�ê
ˆ� �> ...........................................................464 

�¼�Ã�
9€�ê�Ä�k�¯K0�v�Å� �> ...........................................................................................465 

�9�Ã
�>|�ê�»�8� �> ...........................................................................................................467 


��Ã�JAÑ�8�»�Ñ�p� �> .......................................................................................................468 

�Ä�ÃP¼Ct�j�´� �> ...............................................................................................................469 

�•�ÃCt�×Aô�`�»�Ñ�p� �> ...................................................................................................470 

1\	q�38²   �7���·�& ...............................................................................................471 

�0�Ã�7���·�& .......................................................................................................................471 

�¼�Ã�7���·�&��L5�&L$�Ã
`&é ...........................................................................................471 



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-1 

1b�68¸����H��•��


X�\��6ÑB$�>�–�]�ÈL”MŽ�·�?
��9�p�7�È�;�G1°0 �§�9�²�;(©�Ê�?�y�Ö  

6„B
2î�ö�Ã �œ
(�Ã�\�œ
(�Ã
6Ñ�-�œ
(�Ã
�>|�ê  

�7  �¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(  

6„B
Lö
�  �7  �¡�L6„B
Lö
��9L€�œ
(�È�\�œ
(�}DÛ  

�¡�L6„B
H��Ž  �7  �¡�L6„B
H��Ž�f
ñ�9L€�œ
(�È�\�œ
(�}DÛ  

�†��6„B
H��Ž  �7  
�¡�L-1�†���26„B
H��Ž�f
ñ�9L€�œ
(�Ä�¡�L6„B
H��Ž�.
+X
=�Å�È�\�œ
(�}DÛ  

6„B
�j+e  �7  �¡�L6„B
�j+e0��°�9L€�œ
(  

6„B
"­M& �7  �¡�L6„B
"­E–M&�&�9L€�œ
(  

6„B
�j�à  �7  
#~�±�2�†��	j6„B
�j�àM&G��&�9L€�œ
(�Ã�†��6„B
�j�à
M&G��&�9L€�œ
( �Ä�.+X
=�Å  

6„B
�Ø�Ë  �7  
�¡�L6„B
"­E–$'
8�Ø�Ë0��°�9L€�œ
(�Ã�†��6„B
"­E–$'

8�Ø�Ë0��°�9L€�œ
(�Ä�.+X
=�Å  

6„B
�Ì>õ  �7  �¡�L6„B
�Ì�J>õ�7�9L€�œ
(  

6„B
�×6Ñ �7  
LIANCHENG HOLDINGS LIMITED�Ã6„B
�×6Ñ�9L€�œ

(�È�\�œ
(#��¼�¾OÉ$_,´�€�œ
(  

�:#§�M"ã  �7  �:#§�M"ã�j+e0��°�9L€�œ
(  

�:#§�M	›  �7  �:#§�M	›$5#1Aî�70��°�9L€�œ
(  

6„B
�×6Ñ(5¾
-) �7  
LIANCHENG HOLDINGS,LLC�È6„B
�×6Ñ#��¼�¾5¾
-,´
�€�œ
(  

6„B
F��*
�  �7  �¡�L6„B
F��*
��9L€�œ
(  

�ß	›�ž  �7  �¡�L�ß	›�ž�2�oAî�70��°�9L€�œ
(  

6„���ª7-  �7  �à�<	ï6„���ª7-0��°�9L€�œ
(  

6��m�×6Ñ �7  Jade Beauty Holdings Limited�Ã6��m�×6Ñ�9L€�œ
(  

6Š/ŽLö
�  �7  High Spirit Group Limited�Ã6Š/ŽLö
��9L€�œ
(  

6„
8�°�_  �7  Allied Technology Inc.�Ä5¾
-6„
8�°�_�9L€�œ
(�Å  

�¡�LQ��à�Å  �7  �¡�L-1Q��à�°�_�K�J�ÅCt�9L€�œ
(  

R±Añ�K�Å �7  R±Añ�K�J�ÅCt�9L€�œ
(  

8ª#§�K�Å  �7  �:#§8ª#§�K�J�ÅCt
8�I�1�J�Ä�9L€
8�I�Å  

9!O��lF�  �7  #~�±9!O��lF��K�J�ÅCt�]�ó�Ä�9L€
8�I�Å  


S�sB
5¾ �7  	G�Ü
S�sB
5¾
ØB��9L€�œ
(  

Hony Consulting �7  Hony Consulting�ÄHK�ÅLimited 

�†��
K#  �7  
#~�±�2�†��	j
K# �ÅCt�9L€�œ
(�Ã�†��
K# �ÅCt�9L€�œ

(�Ä�.+X
=�Å  

�:#§
K5í  �7  �:#§
K5í�ÅCt1Ñ*6�9L€�œ
(  

�:#§(‹
¼  �7  �:#§(‹
¼�à�€�É0��°�9L€�œ
(  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-2 

�†��# �L  �7  
#~�±�2�†��	j# �L�ÅCt�9L€�œ
(�Ã�†��# �L�ÅCt
ØB��9
L€�œ
(�Ä�.+X
=�Å  

Innovision �7  Innovision Investments Limited 

B

¼H��Ž  �7  
�†���2B

¼H��Ž�f
ñ�9L€�œ
(�È �†��6„B
H��Ž�¾ 2001�¤

h�f
8�¦,´�œ
(  

B

¼(™�J �7  #~�±�2�†��	jB

¼(™�J�=�Ñ�9L€�œ
(  

G��s�j  �7  �ÎLu�×�f�ê  

ASC �7  ASC industries, inc	ú�¦Lö
��µ�1�J�È�\�œ
(�Ò�g  

Mancor �7  Mancor PA, Inc	ú�¦Lö
��µ�1�J�È�\�œ
(�Ò�g  

�ç�>�ß  �7  �ç�>�ß
��Ø�j�œ
(�È�\�œ
(�Ò�g Mancor,´4ø1��Ò�g  

TBVC  �7  Vibracoustic GmbH	ú�¦Lö
��µ�1�J�È�\�œ
(�Ò�g  

Lord �7  Lord Corporation	ú�¦Lö
��µ�1�J�È�\�œ
(�Ò�g  

Pentair�ÃTYCO �7  Pentair Ltd.�Ä%�(©�D�Å	ú�¦Lö
��µ�1�J�È�\�œ
(�Ò�g  

CNH �7  
CNH Global N.V�Ä���ß4í9§� �˜*3�Å	ú�¦Lö
��µ�1�J�È
�\�œ
(�Ò�g  

PDG �7  
PDG Product Design Group Inc. 	ú�¦Lö
��µ�1�J�È �\�œ
(
�Ò�g  

SHW �7  
SHW Werkzeugmaschinen GmbH	ú�¦Lö
��µ�1�J�È�\�œ

(�Ò�g  

CAB �7  CAB Incorporated�È�\�œ
(�Ò�g  

�i�‹�ß  �7  
DANFOSS COMMERCIAL COMPRESSORS	ú�¦Lö
��µ
�1�J�È�\�œ
(�Ò�g  

	‘�ù5‡  �7  
CARRARO DRIVE TECH SPA 	ú�¦Lö
��µ�1�J�È�\�œ
(
�Ò�g  

TÖ�l4ã �7  Magna International Inc	ú�¦Lö
��µ�1�J�È�\�œ
(�Ò�g  

�u�
+`  �7  Kubota Corporation	ú�¦Lö
��µ�1�J�È�\�œ
(�Ò�g  

�{B*�D  �7  
�{B*�D�f�Ø�Ä3+5��Å�WF��9L€�œ
(�È3+ Knorr-Bremse 
Braking Systems for Commercial Vehicles Co., Ltd.,´�€�œ

(  

�d5$�3�G�Ã"•Ld	~�é  �7  Cone Drive Operations,Inc.	ú�¦Lö
��µ�1�J�È�\�œ
(�Ò�g

�h���]E–  �7  
�h���]E–"­E–M&G��&�9L€�œ
(�Ä�.+X
=�Ö�h��	‡E–"­E–
M&G��&�9L€�œ
(�Å 

	�5¾Eî
-Lu  �7  	�5¾Eî
-Lu�×6Ñ�9L€�œ
(  

?¯#%6Ñ�- �7  "ã	‡-1?¯��"­E–"d#%6Ñ�-�9L€�œ
(  

�¯�LTo
.  �7  �¯�LTo
.0��°6Ñ�-�9L€�œ
(  

To(©2î�ö  �7  �¯�LTo(©2î�ö�°�_6Ñ�-�9L€�œ
(  

�Ä#q6Ñ�-  �7  �¹�í�Ä#q�j+e6Ñ�-�9L€�œ
(  

�ü�d2î��  �7  5%Lc�ü�d2î���j�à6Ñ�-�9L€�œ
(  

IAV �7  �ç
- GmbH Ingenieurgesellschaft Auto und Verkehr�œ
(  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-3 

1�0;�Ã�œ
(1�0;  �7  �\��6ÑB$�>�–1®5¢�{���9�x,´6„B
2î�ö1�0;  

:“�»�J  �7  �¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(:“�»�J  

6Ñ�L�W�J �7  �¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(6Ñ�L�W�J  

6Ñ�L�J  �7  �¡�L6„B
Lö
��9L€�œ
(6Ñ�L�J  

-��»�J  �7  �¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(-��»�J  

�É�œ
(1�0;�Ä9y�x�Å�Ê  �7  

�>|�ê�:�2
>F2+X,´�É�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(
1�0;�Ä9y�x�Å�Ê  

Añ-��J�Ã�]
-Añ-��J  �7  �]
-Añ�h-�-“1Ñ*6��
ˆ�J  

�É�œ
(#��Ê  �7  �É�]	~�ê"A�¡
¼
-�œ
(#��Ê  

�ÉAñ�h#��Ê  �7  �É�]	~�ê"A�¡
¼
-Añ�h#��Ê  

�]# Añ�h�Ã�
9€�ê�Ã�
9€
�j�´�Ã�k�¯K0�v  

�7  �]# Añ�h6Ñ�-�9L€�œ
(  


¼���Ã�ÑAÑ�j�´  �7  �¡�L
¼���JAÑ�8�»�Ñ�p�Ä(©!º�žFJ
8�I�Å  

�W�@�Ã
�>|�ê�»�8  �7  	G�Ü�W�@�»�8�»�Ñ�p  

�\!Q6Ñ/˜
�>|�Ã�\!Q
�>|  �7  �œ
(�\!Q
A/n�J�œ�0
�>|�ê"A�1�žFJ6Ñ,´>|�j  

�à6Ñ�ÃA 6Ñ �7  �\!Q
�>|,´M’�l�j�ê"A�1 1.00�s,´�žFJ6Ñ  

�:�2  �7  
�>|�ê6Ñ/˜
X$!
cAñ�h�Ô�C�p�2(|�Ô�C  

�s  �7  �ê"A�1�s  

�Õ
z�O /�0F��9�¤ 1 �O �7  2014�¤�Ö�Ã 2015�¤�Ö�Ã 2016�¤�Ö
¼ 2017�¤ 1-6 �8  

FOB �7  

-LuCh�C�_B��È�78i�:�ÔCW�È+a	†�é�Î*6CW(™�*
�$5�£
�{5��¦�ƒCW(™
X�7�Ê,´>õF�$_CºE÷8i8g�È	†�é	£�¼�@�Ô
CW 

CIF �7  


-LuCh�C�_B��È�7�@�\�Ð�
L™Ci�ÐF�Ci�È	†�é�õN«�_��  
�6CW(™F�8#�7�Ê,´-�,´$_�pM0,´F�Ci
¼Ci+X�È�v�ÔCW
>  
CW(™&•�a�F�•
•,´NþL™	ú+a�¾
4/ý�»�&FP�@,´�+�…NÍ�F 
Ci+X	£+a	†�éEœ0+�`� �é�È
<�&	†�éF��õN«�Î*6� �éCW  
(™
XF�EÃFD�]&•�a�F�•
•NþL™,´#§F��
L™  

DDU �7  


-LuCh�C�_B��È+a	†�é�6CW(™-$�ÕF�8#F�
�
-
-�µ�7�Ê

`&é�È6<�DN«�¯�õCW(™F�8#�7�Ê
`&é,´�0�7Ci+X
¼NþL™�×
� �éCOCS�Î*6-�,´
`
-F�
�$5�£�{5��¦�Ô4ã-(�£0>Ci�È
�¯�õ�Z7-	ú�&�Î*6CW(™F�
�$5�£�{5�6<�EC§,´Ci+X
¼Nþ
L™ 

DDP �7  

-LuCh�C�_B��È+a	†�é�6CW(™-$�ÕF�8#F�
�
-
-�µ�7�Ê

`&é�ÈCOCS�Î*6-�,´
`
-F�
�$5�£�{5��DN«�¯�õCW(™F�
8#�7�Ê
`&é,´�0�7Ci+X
¼NþL™ 

#��Ö�\��6ÑB$�>�–�]�²�*)à
8AÑ� �>�p�Ð�k� �l�k
¼�n� �=1V�È�j
�8=�Ä�•�p8$�Ä



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-4 

1b�Â8¸�����¸����?þ��

�\�²?ø�õ�)��6ÑB$�>�–�˜�·�Š�¬?±��/j�Ä�ÅCt65�Š�*�ÅCt�ã1†�}�È�ÄAÔ-OL5

B+��6ÑB$�>�–�˜�·�Ä  

�6�=
�>‚�ð�0�b�û�ë��

�´�6�µ�¸�ë��


�>|�ê
=0 �Ö�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(  

9!�·
=0 �Ö Shandong Liancheng Precision Manufacturing Co., Ltd  

#��Ê��>˜�ê�ÖG��s�j  

�@0û���O�Ö1995�¤ 3 �8 25 ��  

�¤�ƒ
��$�j6Ñ�-�œ
(���O�Ö 2015�¤ 11 �8 4 ��  

#��¼Ct�\�Ö 6,000.00�7�s�ê"A�1  

#��¼
`
p�Ö�¡�L�†��4ÿ#~�0
�	j�K�JD� 6 
'  

�k:U�J�Ñ�Ö2î�ö�j�àM&G��&,´.D
�AîAÑ
¼+O�×�fFP  

4ÿ:U93
$�ÖAîAÑ�Ã�0
��Ã�fFP�Ö
4/ý"­E–M&G��&�Ã��0;�j�à�Ã���ù�j	ú�¦��

�j�àM&G��&�×"d�4*63+5��Ã�v+X0ªB3�Ã#â	»3+5��Ã���JL0L��Ã�ÿ

FO�j+XM&G��&�×U�8¢	ú�98¢H��ŽK(FP�Ã2î�öK(FP�Ã	»K(�ÃGý�ËK(

FP�×2î�ö QKk	ú
8H�JÒKkFP�×�j+e8��Ø	FAî�7,´.D
��Ã�fFP�×��

>õ	ú Q�§,´AîAÑ�Ã�fFP�×Q�FO�œD��ÃQ�FOJñD��ÃE˜Fƒ�ÔFJ��	ú�Ø

�Ë�jE–+X2î�öM&G��&�×�*1•�ÄH��× �°�_
ØB��=�Ñ�× 8��9�o�{�*0��×

(™�J1Ñ*6�Ä�þ�»�œ
(8��×�×
ñ,´K0�^�Ä�Ä�Í#�N«4ÿ�©�ö,´N©-��È

4ÿ-(�£G�L��©�ö
>�é
��0�…4ÿ:U#k�Ø�È�9�x�O��Aè
�Añ�j�ö�Å  

�´�Â�µAô1��û�ë��

�œ
(3++a6„B
Lö
��¤�ƒ
��$Aî0û,´6Ñ�-�9L€�œ
(�Ä 2015�¤ 11 �8 4 ���È�œ
(


X�¡�L-1���v>|�o1Ñ*6�p�Í#��Î*6���v#��¼,«Aà�È#��¼
' /5��0/n�J��+X��.1�j



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-5 

91370000166116783G�È#��¼Ct�\ 6,000.00�7�s�È#��Ê��>˜�êG��s�j�Ä  

�´�?�µ5�:[�û�ë��

�œ
(�C#��¾
4/ý2î�ö�j�àM&G��&,´.D
�AîAÑ
¼+O�×�fFP�È�§�7Jñ�ÃK
1yH��Ž

K(�&�×
ñ Q�§�0
��ÃK(FP�Ã�j�à�Ð���¾�0�ƒ,´�¼�¤,´�×�JK.�È7-�O�j�Ò�g���ËK(

�& Q�§�0
�AîAÑ�`�@
ñ�Ô��,´�¼�¤�=�Ñ�È�¦�§�7D�>|�J�Ã�J
ñ/ý�Ã�W�]�?�©Gÿ�J

/ý2«
»�J�Ñ,´�¯�Õ7-�Ë�Ä  

�œ
(�×
ñ�¯#��Ä+X�¾�ˆ+XE–�Ã�v+XE–�Ã�$"é�j�Ã��0;�j�à�Ã�v+X	»5Y�j�Ã#â

	»�j�à�Ã�y'�
�+e�ÃQ�Jñ�Ã)ß�
"d�4*61y�J/ý>|�J�FN¶���È�k?±�×
ñ�9"­E–"d#%

�#�ƒ�ÃE¤�¯�×�Ã�j�æ�ÃEž!ò�Ã6cE¤�Ã#�� �Ã�ÿM7Ež /)ß�Ã�ÿM7�˜G}�&�#�ƒ�ÃL0L�

G}�&�Ã"é#%�F�#1y 1,000�J�Z
ñ/ý�Ä  

�œ
(�x
>FJE÷�¶ ISO9001�ÃTS169491yCXGÿ�ƒ3+AÔAñ�È�§�9�¸�­,´�×
ñCXGÿ

�
Añ�ƒ3+
¼E³�j,´�°�_�0
�7-�Ë�È�k?±�Ò�g�9�i�‹�ß�Ã ASC�Ã	‘�ù5‡�Ã TBVC�Ã

TÖ�l4ã�ÃMancor�Ã�u�
+`�Ã CNH�Ã�]
-	‡E–�Ã�]
-Gý"­�Ã %}�$�Ø�Ë1y
-�µ�F.�
=

�1�J�Ä  

�œ
(�p+O�×,´2î�öK(�&�Œ�j�fFP�J�p�õN«,´�£K^�*.pG��&�È �¦-$�Õ�;$h�j"­

E–�Ã��0;�j�à�Ã�v+X	»5Y�j�Ã#â	»�j�à�Ã�y'�
�+e�ÃQ�Jñ�Ã)ß�
"d�4*61y>|�J,´

Aî�7�fFP�v�È�04ø�Ä+X�¾
-"A4ÿ#~�]
4-(�£>|�J�Ä�œ
(�k?±�Ò�g�]�È TBVC�ÃTÖ

�l4ã1y�j�F+|.�
="­E–	²�vFJ+X�Ã/¿(©�Ã�„P  �Ã���×�Ã�\+`1y,´�04×�Ë�Ä�v�È

CNH �j:"�Ê(©Lö
��µ�Ì�jN¶��:‡
=�1�J�È�i �‹�ß�I�j�l�Ë�Ã(©&¥�Ã�WH�1y.�
=

0ªB3	²�v,´-$�Õ�Ë�Ä�v�È Mancor �j
��Ø�j�C�J�fFP�1�J�ç�>�ß,´�04×�Ë�Ä�v�Ä

FJE÷�œ
(,´
4�k?±-$�Õ�Ò�g�È�œ
(�@�Ï0ûCã�¾FJ+X�Ã/¿(©�Ã�{9á�ß	��Ã�ç
-�W�G�Ã

FJ+X+e"D�Ã�ç�>�ß�Ã:"�Ê(©�Ã"³�D"³�Ã	‘(©�¬	�1y
-Lu	²�v,´�˜*3G÷C]�ƒ3+�Ä�œ


(-$�Õ�Ò�g	ú4ø1��Ò�g�õ�å�²�;>˜�Ö  

2«�[  
-�µ�F-$�Õ�Ò�g  
-�µ�F4ø1��Ò�g  

ASC �^
>�2
j  

TBVC  �„P  /�W�G/FJ+X//¿(©/���×  

Mancor �ç�>�ß  

"­E–M&G��& 

TÖ�l4ã /¿(©/FJ+X/�\+`  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-6 

2«�[  
-�µ�F-$�Õ�Ò�g  
-�µ�F4ø1��Ò�g  

�]
-Gý"­  �]
-Gý"­  

	‘�ù5‡  4í9§�  /	‘(©�¬	�  

CNH CNH 
�Ì� j / � �0;� j �àM&G�

�& 
:X�•�i�‹�ß  �¡)[ /	‘(©�¬	�  

�l�Ë  

(©&¥ 	»5Y�jM&G��& �i�‹�ß  

�WH� 

�h���]E–  �]
-JñD��k�œ
(  

Cone Drive�Ã"•Ld	~�é  Cone Drive�Ã"•Ld	~�é  

�¦���Ö�ÔFJF�EÃ  

	k+Ç�˜�à  

�y'�
�+e  

"d�4*6  Pentair�ÃTYCO Pentair�ÃTYCO 

�Â�=
�>‚�ð�Ý6×6×�R
��ÔL{�Ý�l�ð��

�œ
(,´�×6Ñ6Ñ�L�Ã�ÎLu�×�f�ê�jG��s�j�x+O�ÈG��s�j�x+O-$�Õ�1�9�œ
(

1,944.00�76Ñ6Ñ�-�È	•�œ
(�k6Ñ�\,´ 32.40%�ÈFJE÷�¦�×�f,´6��m�×6ÑL$�Õ�1�9�œ


( 720.00�76Ñ6Ñ�-�È	•�œ
(�k6Ñ�\,´ 12.00%�È
8AÑ�1�9 2,664.00�76Ñ6Ñ�-�È	•

�œ
(�k6Ñ�\,´ 44.40%�Ä�Õ
z�O�µ�È�œ
(�×6Ñ6Ñ�L	ú�ÎLu�×�f�ê�Z
�+O
�	F�Ä  

G��s�j�È+g�È 1966�¤ 9 �8+O�È�Ð�/�W2}�ÈQ�4×K(FP��0;�8�È.…���–�}�× 1989

�¤ 7 �8"��J�¾$5	~�W�–�j�à��0;3+K(FP�C�J�È 1992 �¤9ç�Ç�:#§�ÔFJ�W�–�€�É0�

�–3+�=
8�€�É�C�J.D0¦+O�–	¶�È
<�¤ 9 �8F��•�:#§��0;�°�_%ð�y�p���Œ�× 1995

�¤C§8#2015�¤ 10 �8�õ�+�œ
(�}DÛ�¡�L6„B
Lö
��9L€�œ
( �Ä�¡�L6„B
H��Ž�f
ñ�9

L€�œ
(�Å:“�»K¯�¬�k4ÿ*6�× 2015�¤ 10 �88#�ú�È�õ�+�¡�L6„B
2î�ö�fFP6Ñ�-�9L€

�œ
(:“�»K¯�¬�k4ÿ*6�Ä  

�?�=�q?·CX�×�¦�¤�DCX�×�=�=��

�i�ž
¼���*�§,´�É�ÑAÑ�Õ
z�Ê �Ä
¼���Ñ�‡�Ä 2017�Å1\ 000518
'�Å �È�œ
(�Õ
z

�O�µ�k?±CR�Ñ� �ž�²�;�Ö  

�´�6�µ
>�¬Cz�ÝCU�p>ž��

	…�}�Ö�7�s  

N©-� 2017.6.30 2016.12.31  2015.12.31 2014.12.31 

#q�ØCt�×�kNÍ  41,223.48 36,540.23 36,162.24 34,669.65



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-7 

N©-� 2017.6.30 2016.12.31  2015.12.31 2014.12.31 

MŽ#q�ØCt�×�kNÍ 50,255.28 49,570.25 42,616.10 40,571.56

Ct�×�kNÍ  91,478.76 86,110.49 78,778.35 75,241.21

#q�ØCO�j�kNÍ  42,389.24 33,811.31 32,339.15 38,581.04

MŽ#q�ØCO�j�kNÍ 5,883.76 10,248.91 8,015.46 2,574.00

CO�j�kNÍ  48,273.00 44,060.23 40,354.62 41,155.04

�‚�Ž�¾!ý�œ
(�p�965�s,ú  43,018.46 41,714.12 38,237.01 33,910.66

�A� 6Ñ�L�s,ú  187.30 336.14 186.72 175.51

6Ñ�L�s,ú
8AÑ 43,205.76 42,050.26 38,423.73 34,086.17

�´�Â�µ
>�¬�_#Ü>ž��

	…�}�Ö�7�s  

N©-� 2017�¤ 1-6 �8 2016�¤�Ö  2015�¤�Ö  2014�¤�Ö  

:U�J�f�•  29,138.96 51,157.77 50,745.20 54,433.16

:U�J�Y#Ö 3,018.45 5,106.73 4,689.22 6,420.05

�Y#Ö�kNÍ 3,001.54 6,084.61 5,745.28 6,657.16

�ð�Y#Ö 2,218.07 4,488.75 4,288.56 4,887.48

�‚�Ž�¾!ý�œ
(�p�965,´�ð�Y#Ö  2,366.92 4,745.96 4,326.35 4,860.89

�“L”MŽ4ÿ�h�W�•,ú
>,´�‚�Ž�¾

!ý�œ
(6Ñ�L,´�ð�Y#Ö  
2,364.07 4,019.41 3,542.52 4,688.55

�´�?�µ
>�¬)æH�#wH�>ž��

	…�}�Ö�7�s  

N©-� 2017�¤ 1-6 �8 2016�¤�Ö  2015�¤�Ö  2014�¤�Ö  

4ÿ:U#k�Ø�×+O,´)àH�#qGÿ�ðNÍ�� 440.75 8,116.42 5,644.44 3,794.30

�ÅCt#k�Ø�×+O,´)àH�#qGÿ�ðNÍ�� -715.68 -8,030.87 -3,491.32 -3,152.60

1©Ct#k�Ø�×+O,´)àH�#qGÿ�ðNÍ�� -259.70 1,818.26 -2,161.86 -2,326.42

"w)·
��Ø�))àH�	ú)àH�1y�'(™

,´�¡
ý��
-21.54 -53.25 282.00 -70.19

)àH�	ú)àH�1y�'(™�ð�Î�ÐNÍ�� -556.17 1,850.57 273.26 -1,754.92

�´
��µ�q?·CX�×�=�=��

CR�Ñ�7�7�� 2017.6.30 2016.12.31 2015.12.31�� 2014.12.31

#q�Ø"�)·�Ä�=�Å�� 0.97 1.08 1.12 0.90

FO�Ø"�)·�Ä�=�Å�� 0.51 0.60 0.63 0.55

Ct�×CO�j)·�Ä!ý�œ
(�Å�� 51.31% 48.36% 43.15% 45.08%



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-8 

CR�Ñ�7�7�� 2017.6.30 2016.12.31 2015.12.31�� 2014.12.31

���’Ct�×�Ä�“L”
O
`�¯+X�s�Ã"dM’�«

!Æ�s
¼G÷./�s1y
>�Å	•�ðCt�×,´"��»��
3.65% 2.79% 0.71% 0.79%

CR�Ñ�7�7�� 2017�¤ 1-6�8 2016�¤�Ö  2015�¤�Ö  2014�¤�Ö

�Ä�fCV!n
˜Eœ)·�Ä!Q�Å�� 2.48 4.59 4.07 3.90

�ˆCW
˜Eœ)·�Ä!Q�Å�� 1.37 2.93 3.16 3.56 

�Ÿ0>�È���zK0�}�Y#Ö�Ä�7�s�Å�� 6,451.57 12,543.63 12,306.33 12,629.68

!ÿ6Ñ4ÿ:U#k�Ø�×+O,´)àH�#qGÿ�Ä�s�Å�� 0.07 1.35 0.94 0.71

!ÿ6Ñ�ð)àH�#qGÿ�Ä�s�Å�� -0.09 0.31 0.05 -0.33


��=�b!W
�>‚�0�b�û�ë��

�Ê�=	�LüCzH�+^FJ��

4ÿ 2016�¤ 3 �8 18 ��
��0,´�œ
( 2015�¤�Ö6Ñ�L�W�J�ÑAÞFJE÷�È�œ
(�\!Q�œ

�0
�>|6Ñ/˜	�LöCtH��9'—N©-�CtH�M0"rE«Gý5C�U,´Nª�¿�È��+X�¾���;N©-��*Aî�Ö  

	…�}�Ö�7�s  

�¿


'  
�ÅCtN©-� �ÅCt�kNÍ

�¦�]�Ö 8��9

CtH��Å�•  

�¦�]�Ö 	�Lö

CtH��Å�•  
N©-��7�x�õ�å  

1 
� ×7 - � � 	w 	ú 8 � �Ø 	F

	w4×N©-� 
30,000.00 10,113.20 19,886.80

#~�±�2�†��	j
��…
¼�i

M™�p,«Aà�7�x
'�Ö

1608030010 

6Ñ/˜/ý2«  �ê"A�1�žFJ6Ñ�Ä A 6Ñ�Å 

!ÿ6ÑM’�l  1.00�s /6Ñ 

��
�>|� Gÿ  

�\!Q
�>|�}6Ñ�-�k� �j 6,000�76Ñ�È�\!Q�œ�0
�>|,´6Ñ�-

� Gÿ�=�~�¾�œ
(
�>|
>6Ñ�-�k� ,´ 25%�È�œ�0
�>|6Ñ�-

� Gÿ
8AÑ�=CµE÷2,000�76Ñ�È�˜G��j�œ�0
�>|�à6Ñ�È�=�¹

�Â616ÑEœAÙ�Ä 

�Ê�'�é�?  


�>|�ê
¼�k�¯K0�v8��k	•�v-$�Õ.ž�Ê
�>|�'�l�È
�>|�ê


¼�k�¯K0�v5,
863<•
�>|�ê�p�4>|�J�Ã�2
j�õ�å�Ã
<>|

�J�:�2�œ
(�`�l"d�£�Ã 	�LöCtH�M0"r	ú�¯K0NþL™1y
�3P�È

	•�v.ž�Ê�\!Q
�>|�'�l�j 11.55�s /6Ñ�Ä 


�>|�é�?  
G÷+X5•�:�9�2�l+cC]
A/n�J�œ�G�ÅCt65-$�Õ�Ê�'
�>|,´

�é�?  


�>|�)B‘  
1V
8Ct�l�¦
X$!
cAñ�h�Ô�C�p�0�g,´�³�µ8�'f�ê�Ã#��ê

1y�ÅCt65�Ä
-�æ#��»�Ã#�?ô/±!’65L”�F�Å  

�¯K0�é�?  �‰NÍ	5K0 

���:�2
`&é  $!
cAñ�h�Ô�C�p  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-9 

2 >•�u:UF�CtH�  5,000.00 5,000.00 - �ü  


8  AÑ 35,000.00 15,113.20 19,886.80

N©-��k�ÅCtNÍ�j 35,000.00�7�s�È9�	�LöCtH��=Cã�&�È�œ
(�6�9�:F !Q�¿�¹

�Â	�LöCtH��È5j
�G��6FJE÷8�1©CtH�@��ã�Ä9� �\!Q
�>|	ú�:�2	�LöCtH��`�}�&

L$�>CtH�M0"r,´�&L$?±"r�=�08$�È�œ
(�6�i�ž �ÎLu�õ�åM0?±��8��9CtH��FK&>|

Cg!n�x>|�Å�•�È�µ	�LöCtH��`�}
>�¸��5ž�’�Ä  

	�LöCtH��ÅCtN©-�,´�õ�å	ò?ñ�\��6ÑB$�>�–��1\	q�98²  	�LöCtH�F�+X��G�

�6�Ä  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-10 

1b�?8¸�����b!W
�>‚�¸�ë��

�6�=�b!W
�>‚,º�0�b�û�ë��

1�Ã6Ñ/˜/ý2«�Ö�ê"A�1�žFJ6Ñ�Ä A 6Ñ�Å 

2�Ã!ÿ6ÑM’�l�Ö�ê"A�1 1.00�s  

3�Ã��
�>|6Ñ� �Ö�\!Q
�>|�}6Ñ�-�k� �j 6,000 �76Ñ�È�\!Q�œ�0
�>|,´6Ñ�-

� Gÿ�=�~�¾�œ
(
�>|
>6Ñ�-�k� ,´ 25%�È�œ�0
�>|6Ñ�-� Gÿ
8AÑ�=CµE÷ 2,000�7

6Ñ�È�˜G��j�œ�0
�>|�à6Ñ�È�=�¹�Â616ÑEœAÙ�Ä  

4�Ã!ÿ6Ñ
�>|�'�Ö 11.55�s  

5�Ã
�>|�2,ø)·�Ö 22.99�=�Ä!ÿ6Ñ�f,ú�9'— 2016�¤4ÿ�ÑAÑ�“L”MŽ4ÿ�h�W�•,ú

�}
>� �~,´�ð�Y#ÖL”���\!Q
�>|
>�k6Ñ�\AÑ1Ç�Å  

6�Ã
�>|�}!ÿ6Ñ�ðCt�×�Ö 7.20�s /6Ñ�Ä�9'—2017�¤ 6 �8 30 ��4ÿ�ÑAÑ,´�ðCt�×

L”���\!Q
�>|�}�k6Ñ�\AÑ1Ç�Å  

7�Ã
�>|
>!ÿ6Ñ�ðCt�×�Ö 7.89�s /6Ñ�Ä�9'—2017�¤ 6 �8 30 ��4ÿ�ÑAÑ,´�ðCt�×

�Ð�:�\!Q
�>|1©Ct�ðNÍ�{
¼L”���\!Q
�>|
>�k6Ñ�\AÑ1Ç�Å  

8�Ã
�>|�2�ð)·�Ö 1.46�=�Ä�9
�>|�'�lL”��
�>|
>!ÿ6Ñ�ðCt�×.ž�Ê�Å  

9�Ã
�>|�é�?�ÖG÷+X5•�:�9�2�l+cC]
A/n�J�œ�G�ÅCt65-$�Õ�Ê�'
�>|,´�é�?  

10�Ã
�>|�)B‘�Ö1V
8Ct�l�¦
X$!
cAñ�h�Ô�C�p�0�g,´�³�µ8�'f�ê�Ã#��ê1y�Å

Ct65�Ä
-�æ#��»�Ã#�?ô/±!’C]� 65L”�F�Å  

11�Ã�¯K0�é�?�Ö�‰NÍ	5K0  

12�ÃN´AÑ	�LöCtH��kNÍ�Ö 23,100�7�s  

N´AÑ	�LöCtH��ðNÍ�Ö19,886.80�7�s  

13�Ã
�>|Ci+X�²1Ç�Ö�\!Q
�>|Ci+X�Ä�=
[0>�Å�k�ƒN´AÑ�j 3,213.20�7�s�È�§

�ƒ�²1Ç�²�;�Ö  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-11 

�
9€	ú�¯K0Ci+X  2,452.83�7�s  

�ÑAÑ	úP¼CtCi+X 203.77�7�s  

�»�8Ci+X  108.49 �7�s  


�>|�{5�Ci+X	ú�€�É	 �gCi  23.58�7�s  

+X�¾�\!Q
�>|,´���Ÿ�ÛMbCi+X  424.53�7�s  


8  AÑ 3,213.20�7�s  

�Â�=�b!W
�>‚,º�?�©�‰�Á�ð��

�´�6�µ
�>‚�ð��


=0 �Ö�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��

9!�·
=0 �Ö Shandong Liancheng Precision Manufacturing Co.,Ltd��

#��Ê��>˜�ê�ÖG��s�j��

�•�p�Ö�¡�L�†��4ÿ#~�0
�	j�K�JD� 6 
'  

6„3++eB
�Ö0537-3956829 

�P-O�Ö0537-3956801 

6„3+�ê�Ö�»���j  


�>|�ê5•
p�Ö http://www.lmc-ind.com/ 


�>|�ê+e�€FÞ1á�Ö zhengquanbu@lmc-ind.com��

�´�Â�µ�q�µK6�|�´��9†�p�º�µ��


=0 �Ö�]# Añ�h6Ñ�-�9L€�œ
(��

#��Ê��>˜�ê�Ö�~)Þ��

�•�p�Ö�¡�L-1#~	‡�24ÿ�3D� 86 
'  

+eB
�Ö0531-68889177 

�P-O�Ö0531-68889222 

�
9€��>˜�ê�ÖJá�O�Ã�a8£	~  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-12 

N©-�	•�Î�ê�Ö�¹��8Ÿ  

N©-�4ÿ�Î�ê�Ö�HR±#Ë�Ã%ˆ�F#§�Ã(‹#§M‚�Ã�P-(-(�Ã
d�ƒ$,�Ã8ÿ�Y:<�Ã�~�_�Ã

�M��  

�´�?�µ
�>‚�ð�Á�>��


=0 �Ö	G�Ü�W�@�»�8�»�Ñ�p��

#��Ê��>˜�ê�Ö�•M��  

�•�p�Ö	G�Ü�2�MLc	j�L�W�•D� 9 
'�Ø/¿8ã9y
` D �× 7 �r  

+eB
�Ö010-58137799 

�P-O�Ö010-58137788 

4ÿ�Î�»�8�ÖH�J›�Ã�#�L�é�Ã5‡�m�Í  

�´
��µ�PA×�>�Á�×�v��


=0 �Ö�¡�L
¼���JAÑ�8�»�Ñ�p�Ä(©!º�žFJ
8�I�Å  

#��Ê��>˜�ê�Ö)»�†  

�•�p�Ö�¡�L-1#~	‡�2	¶�;	j4ÿ	qD� 13777
'�]#Ö�F4Ú�¯
j 18 �; 1201�Ô 

+eB
�Ö0537-2397157 

�P-O�Ö0537-2397167 

4ÿ�Î#��¼�JAÑ�8�Ö�„/•�÷�Ã)»�•�•  

�´�Ê�µCz�ÝAú�f�p�º��


=0 �Ö�0�sCt�×Aô�`�9L€�œ
(  

#��Ê��>˜�ê�Ö7��â�j  

�•�p�Ö	G�Ü�2#§#ð	j�]�£�•	‡�W>‡+b 18 
'	G�Ü
-Lu�W	Ö B �× 17 �r  

+eB
�Ö010-62143639 

�P-O�Ö010-62197312 



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-13 

6„3+�ê�Ö�H"h	~  

�´�£�µ6×�3,±Aæ�p�º��


=0 �Ö�]
-Añ�h,«Aà5�1Ç�9L€CS�+�œ
($!
c�6�œ
(  


`
p�Ö$!
c�2$!	‡�]D� 1093
'�]���W	Ö 18 �¬  

+eB
�Ö0755-25938000 

�P-O�Ö0755-25988122 

�´�9�µ�l!tK,>‚��

�0�g>|�Ö�ÔFJK&>|#~	‡�2�]�_>|  

�g
=�Ö   �]# Añ�h6Ñ�-�9L€�œ
(  

CV�g�Ö  371611000018170130778 

�\!Q
�>|,´�
9€�j� �́Ä�k�¯K0�v�Å�]# Añ�h6Ñ�-�9L€�œ
(,´�˜Ct�€�œ
(R±Añ

�K�J�ÅCt�9L€�œ
(�1�9
�>|�ê 418.80 �76Ñ6Ñ�-�È	•�¦�\!Q
�>|�}6Ñ�-�kNÍ,´

6.98%�ÄL”!”�{�F�È
�>|�ê�>�\!Q
�>|�9�£,´ �¦���]�û�j�´	ú�¦COCS�ê�ÃQ�4×1Ñ

*6�ê
ˆ	ú4ÿ�Î�ê
ˆ�{L$�=�ˆ
X�+�…-$�Õ�FL$�Õ,´6Ñ�s�£3+�F�¦���s,ú�£3+�Ä  

�?�=�b!W
�>‚NºA×�,L*>ž��

�:,«
�>|�œ
z���O  2017�¤ 12 �8 14 ��  

+cC]���O  2017�¤ 12 �8 15 ��  

5d!n���O  2017�¤ 12 �8 19 ��  

6Ñ/˜�:�2���O  
�>|5��•
>�6�m��
X$!
cAñ�h�Ô�C�p�2(|�Ô�C  


�>|���Œ�§�ƒ���O�ÈB'�ÅCt65�£#�
�>|�ê	ú�
9€�j� �́Ä�k�¯K0�v�Å
X-(�£�Â

�ƒ�ÛMb,´�œ
z�Ä  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-14 

1b
�8¸����O�LŸ
�3V��

�ÅCt65
XAô�'
�>|�ê�\!Q
��^,´�à6Ñ�&�ÈL”�\ ��6ÑB$�>�–���Ë,´�¦�³
4N©

Ct�É�F�È�Ä(©�[AÔ-O
`63<•�\8²�p�G,´
4N©NþL™
�3P�Ä���;NþL™
�3P
�7--$�Õ

�FL$�Õ�)
�>|�ê+O�×4ÿ:U(æ�å�ÃCR�Ñ(æ�å
¼�15�,ø�Y7-�Ë�×+O�=�Y�¡
ý�È���;

�Â�¿F¥�ÚGý?±�W	Ï�I�F
�7-�¡
ý�ÅCt65�ã1†,´0;�Ö�W�?�È�vB��Â�¿�¦�=>˜/jNþ

L™
�3P�Í!Q
�+O�Ä  

�6�=�Ø�mLü�c�ÜE¹Q�,ºO�LŸ��

�œ
(,´�k?±�Ò�g�J� �j.�
=�ÖE³Q�,´
-�F�W
»�1�J	ú�¦
X
-�µ�F,´�×6Ñ�1

�J�Ä 2014�¤�Ö�Ã 2015�¤�Ö�Ã2016�¤�Ö
¼ 2017�¤ 1-6 �8�È�œ
(
A�}�Ä�W�Ò�g�Ä
8

�¦
��´�Å,´K0�^H�NÍ�6�[�j 36,194.39�7�s�Ã 32,484.31�7�s�Ã 33,060.53�7�s
¼

17,951.64�7�s�È	•:U�J�f�•�kNÍ,´"��»�6�[�j 66.49%�Ã 64.01%�Ã 64.62%
¼

61.61%�È�Ò�gLö�]�ÖE³Q��Ä<­'f�œ
(�>�k?± �Ò�g�*0û�¶K¯�O0c�Ê,´
8�Œ�£3+�È

�DF	�Ë�Ò�g�J�j��@¹�ÖE³Q�,´�HCX�Ò�g�È�v�œ
(9��=7-FJE÷�°�_�K�à�Ã�=�Ñ��

	w1y�é�?	ú�&%�Cã�:F �Ò�g���*,´�J�ÑM0"r�È�F�:F �Ò�g
��j�2
j�~F'1y	Ï
�

�¯�¦8�DÛ4ÿ:U�õ�å
�+O
�	F�È�,8$�¦�)�œ
(�×
ñ,´M0"r�W�u�;L}�È�F65�œ
(�=

7-�15����…�à,´�Ò�g
¼�2
j�È�œ
(�6M’�d
��Ò�gLö�]�ÖE³Q�6<�,8$,´4ÿ:UNþ

L™�Ä 

�Â�="³Eœ>‚�P�ª�‰K6�d#��Þ
��u1ŒO�LŸ��

�œ
(H��ŽK(�&�×
ñ�i�ž�Ä+XN¶���=
<
�	j�6�j�ˆ+XE–M&�&�Ã�Ì�j /��0;�j�à

�&�Ã�v+XE–M&�&�Ã	»5Y�jM&�&�Ã)ß�
/"d�4*6M&�&�Ã�y'�
�+eM&�&1y�Ä 2014 �¤

�Ö�Ã2015�¤�Ö�Ã2016�¤�Ö
¼ 2017�¤ 1-6 �8�È�œ
(�ˆ+XE–
¼�v+XE–M&�&�×
ñ�Ä
8

0 "­E–M&�&�×
ñ�Å
8AÑ�f�•�6�[	•�k:U�J�Ñ�f�•�kNÍ,´ 63.29%�Ã62.56%�Ã60.50%


¼ 61.28%�È�Ä+X�¾"­E–N¶���×
ñ	•"�E³Q��È �¦�]�*
�K0�^�6�[	•"­E–M&�&�×
ñ

,´ 65.82%�Ã65.13%�Ã63.44%
¼ 58.87%�Ä
�!”�È�œ
(�ƒ�}�×
ñ5��´
�"­E–>|�J
�

�…(æ�å,´�¡
ýE³�W�Ä  

F��¤�È�A
-"­E–>|�J�k�ƒ
x)à8Ÿ�­
��…C»�ï�È�v 2011�¤�Ö�{
>�ÈK0�^�ÎK¯

)·�"�>�n�4�¾�~�}�ÎK¯(æ�1�Ä�þ�˜*3"­E–K0Gÿ�•-;�È�˜*3"­E–K0GÿF��¤�ÎFO�>



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-15 

�n�~�¾�]
-�È�D 2013�¤�Ö8# 2015�¤�ÖK0�^�ÎFO
w"��:�O�;L}�È 2016�¤�ÖK0�^

�Î�uQ��¾ 2015�¤�Ö�È"­E–>|�J
��…�ˆ
X#��Ø�WNþL™�Ä   

2003-2016�¤�Ö�]
-"­E–K0Gÿ
��Ø
. 3 

��

2005-2016�¤�Ö�˜*3"­E–K0Gÿ
��Ø
. 4��

��

"­E–>|�J
��…
��¿?ò4ÿ#~�¤�ƒ#��Ø	ú�o1†�¡
ýE³�j�>�n�È�Z�•9�
��¿?ò4ÿ

#~
��Ø�F
��ÔFJ���e�Ã�W"D"‘��"ë*61y
�3P�,8$
-�µ�F�W�]
þ�2�Î�í"­E–L€C]

�o1†�È�6�¡
ý"­E–>|�J,´�¤�ƒ,´
��…�ÄF��¤�•�È�ç
-�Ã9!
-�Ã#�
-1y
�Eî
-�æ-(

                                                        
3 � �ž�•$À�Ö Wind CtAß�Ä�]
-"­E–���J	•�J�Å  
4 � �ž�•$À�Ö Wind CtAß�Ä
-Lu"­E–�fFP�v	•�J�Å  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-16 

5����*�Z�•L€�^'ó"éE–,´AÑ�B�È�]
-�•�"-p�{.D0¦-(�£�o1†�ÈB�2«�o1†,´�Î�íG-

�6�)"­E–>|�J,´
��…�×+OGý?±�¡
ý�Ä�þ
-LuC»�ï�:�•-;�È�à7-$À"­E–,´
��…�j

�W�ï�pC»�Ä�i�ž�F+|7-$À*6�»�J�Ä WEC�Å
��3�É�F+|7-$ÀF??ö 2016�Ö+e"D	F0+

�Ø�Ê�Õ
z�n/j�ÈN´AÑ 2020�¤+e�Ø"­E–	•�˜*3�àE–K0Gÿ,´"�Gý�6��Q�8# 16%�È8#

�AE³-��}�ÎK¯ 15 �=�È�¦�]�È!W-�+e�Ø"­E–K0Gÿ4Ö	•�¦�ˆ+XE–N´AÑK0Gÿ,´ 10%�×

5¾
-+e�Ø"­E–K0Gÿ4Ö	•�¦�ˆ+XE–N´AÑK0Gÿ,1́1%�Ä�œ
(-��}"­E–M&G��&�˜G��j

�h?ô"­E–M&G��&�È�²���à7-$À"­E–M&G��&�×
ñ�È�Œ�j"­E–�¤E–>|�J,´�:$h>|

�J�È�6M’�d+a!”�,8$,´�×
ñEœ
»4ÿ:UNþL™�Ä��

�?�=	Õ�†�Ï�-�r#��ÞO�LŸ��

�œ
(�k?±	Ï�€�É�j+OJñ�ÃK
K]1yH��Ž �€�É�È�Ž�¾�W�Ç�v
ñ�Ä 2014 �¤�Ö�Ã

2015�¤�Ö�Ã 2016�¤�Ö
¼ 2017�¤ 1-6�8�È+OJñ�ÃK
K]1y�k?±H��Ž�€�É	•�œ
(+O�×

�@�\,´"�Gý�6�[�j 33.02%�Ã27.31%�Ã23.98%
¼31.25%�È	Ï�€�É�'�l#��Ø�)+O�×

4ÿ:U�¡
ýE³�W�Ä�²�Ì	Ï�€�É�'�l�*)àE³�W#��Ø�D�œ
(�Z7-	ú�&�)�×
ñ�^�'F�>|

B3�¤�È�I�6-$�Õ�¡
ý�œ
(,´+O�×�@�\
¼:U�J�Y#Ö�È5	�œ
(,´4ÿ:U�@�Ì�V�•�=�Y

�¡
ý�Ä  


��="})½
��Þ,ºO�LŸ��

2014�¤�Ö�Ã 2015�¤�Ö�Ã 2016�¤�Ö
¼ 2017�¤ 1-6�8�È�œ
(�k:U�J�Ñ�f�•�]�*


�K0�^,´"��»�6�[�j 54.90%�Ã55.73%�Ã53.36%
¼46.99%�È�:F �f�•�k?±���F�1

AÑ�'�Ä�A
-�Î>|�91Ñ*6,´#ž�Ø"w)·�f�Ö�È"w)·,´#��Ø�6-$�Õ�¡
ý�œ
(�*
�K0�^

,´,ø�Y"d�£�È5	�œ
(4ÿ:U#k�Ø�V�•�0�ÊNþL™�È 2014 �¤�Ö�Ã 2015 �¤�Ö
¼ 2016 �¤

�Ö�È�œ
("w�•�f,úH�NÍ�6�[�j 20.78�7�s�Ã 246.49�7�s
¼ 434.79�7�s�È 2017�¤

1-6�8�œ
("w�•�•�aH�NÍ 123.42�7�s�Ä�Z�•9�"w)·�*)à.��O�W�u#��Ø�È6<�œ
(�Z

7-	ú�&�>�Ò�g	•�vB3�¤K0�^�'�l�È�6�J-$�Õ�)�œ
(,´CR�Ñ(æ�å
¼4ÿ:U�@�Ì�V�•

�=�Y�¡
ý�Ä  

�Ê�=	�LüCzH��ËCzN¯-$O�LŸ��

�\!Q	�LöCtH��ÅCtN©-��Î�í
>�È�œ
(�×7-�=Cã,´�õ�å�6�Ç�`E³�W�i�´�È�2


j1��¹�Ë�6�Ç�`F��0!•��Q��Ä�m1Ñ�œ
(�)	�LöCtH��ÅCtN©-��2
j�}�ŸF�>|�¶�u



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-17 

�6,´�6�À
¼AêAñ�È�v�2
j�\DÛ�§�9�=.ž�Ê�W�È�²�Ì�FG��2
j)ß�³�Ã�°�_
��…�é


A
�+O
�	F�È)à�9%Œ
X�Ò�g�0���ZEî�`N´�O1y�È�6�¡
ý�à�Î�×7-#¸	F�È�¯	�Lö

CtH��ÅCtN©-���#�Eî�`N´�O�f,ú�Ä  

!”�F�È	�LöCtH��ÅCtN©-��Î�í
>�È�œ
(!ÿ�¤�6�à�Î
*�ÊCt�×�È�� 2,565.00

�7�s�È	• 2016�¤�Ö
*�ÊCt�×�È��H�NÍ,´ 57.83%�Ä+a�¾�à�*N©-�M0?±B��×/�
8�È

�¦,ø�Y7-�ËM0
XN©-�Eî�×
>�}7-�¼�˜�ƒ)à�È
�!”�ÈN©-�Eî�×�}�à�Î�È���J-$�Õ

�¡
ý�œ
(�ƒ�O,´�Y#Ö"d�£F�6<�)�œ
(,´4ÿ:U�@�ÌFP�@�0�Ê�¡
ý�Ä  

�£�=�Ê�lC\!t
��lO�LŸ��

2014�¤�[�Ã 2015�¤�[�Ã 2016�¤�[
¼ 2017�¤ 6 �8�[�È�œ
(�Ä�fCV!nCVM’�'

�l�6�[�j 13,015.22�7�s�Ã 10,392.32�7�s�Ã 10,392.97�7�s
¼ 11,570.86�7�s�È	•

�œ
(Ct�×�kNÍ,´"��»�6�[�j 17.30%�Ã13.19%�Ã12.07%
¼12.65%�Ä�²�Ì�Ä�fCV!n


��Ò�g4ÿ:U�õ�å�¦	F6<��#��9�&CãNÍ�f
��È�6�)�œ
(CR�Ñ(æ�å
¼4ÿ:U�@�Ì�×+O

�=�Y�¡
ý�Ä  

�9�=
3L{�8
p5�:[
Â�u1ŒO�LŸ��

�Õ
z�O�µ
4�O�È�œ
(�×
ñ
- �FK0�^�f �• 	• �k:U�J�Ñ�f �• ,´" � �»�6�[ � j

54.90%�Ã 55.73%�Ã 53.36%
¼ 46.99%�È�¦�]K0�°	G5¾
`	j,´�f�•	•"��6�[� j

48.56%�Ã47.95%�Ã46.15%
¼ 39.73%�ÈK0�°!W-�
`	j,´�f�•	•"��6�[�j 6.07%�Ã

5.70%�Ã 6.55%
¼ 7.06%�ÈK0�°�¦��
`	j,´�f�•	•"��6�[�j 0.27%�Ã 2.08%�Ã

0.66%
¼ 0.21%�Ä-("�
-�µ�08\�1�J�È
-Lu�2
j,´M0"r
�	F�)�œ
(4ÿ:U,´�¡
ýE³

�j-$�Õ
¼Gý?±�Ä�²�Ì
-Lu�2
j4ÿ#~�;>|�F65�0�Ë�*
��Ò�g�p
X
-B3�¤�>�]
-,´

Ch�C�o1†�È�’�@Ch�C�™��1y�È�6�J-$�Õ�¡
ý�œ
(,´�2
j���…�¦�)�œ
(,´4ÿ:U#k

�Ø�×+OGý�W�=�Y�¡
ý�Ä  

�¡�=�0
�F60D�u1Œ
��Þ,ºO�LŸ�� ��

�œ
(�*
�K0�^�×
ñ�Û
��Î�l0>  ���}�Ã�å�ÃF0���o1†�È�Õ
z�O�µ�È�œ
(�*
�

�×
ñ,´�*
�F00>)·�k?±�j 17%�Ã15%
¼ 13%�Ä�²�Ì
-�æ�)�*
�F00>)·F�>|�W�u

B3�¤�È6<�œ
(
A�;$hEœ�ñ�@�\�ˆ
X,´�0�Ê,´%�
>�W�È�*
�F00>�o1†,´B3�¤
X.�

�O�µ�6�,8$�œ
("��Y)·,´�;L}�È�¦F�6<�)�œ
(4ÿ:U�@�ÌFP�@�=�Y�¡
ý�×�9'—�œ



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-18 


( 2016�¤�Ö�k:U�J�Ñ�f�•�]�*
��f�•"��» 53.36%F�>|#{1Ç�È�²�Ì�*
�F00>)·L}

�~ 1 �Z,®�6&é�È�I�œ
(�k:U�J�Ñ"��Y)·�;L} 0.53 �Z,®�6&é�Ä�œ
(�ˆ
X�Î�l0>�*


�F00>�o1†
��Ø�,8$,´4ÿ:UNþL™�Ä  

�“�=�8
p1��¿,ºO�LŸ��

�œ
(�p�4,´K(FP>|�J�1�J�G�J�ÈCº�•Cº�J,´�1�J
A�W
»K(�&�Ã�=�r2î�öK(

�&	ú�à7-$À�Ä+XK(�&1yN¶��F�
��È�2
j1��¹%ð&ø�Ä�m1Ñ�\�œ
(�§�7Jñ�ÃK
1yH�

�ŽK(�&�þ Q�§+O�×�ÃK(FP�`�j�Ð���0�ƒ	F,´�×�JK.�È7-�O�¯�Õ�J
ñ/ý�Ã�J�©!Q

,´�J�Ñ2«
»�È0�3_�¶�0�Ê,´�HCX�Ò�g�È�v%ð&ø,´�2
j1��¹�ý
�7-�¯�œ
(
X�2
j

�0��
¼�°�_	w4×1y�éM’M’�dE³�W,´�A�H
¼1��¹NþL™�Ä  

	w�=)å�¹���Ú,ºO�LŸ��

�œ
(
X+O�×E÷0;�]�×+O,´"‘��(™�k?±�j2¹�H	ú�šN#�È 
w
�7-�))ß�³FP�@�0�Ê

�¡
ý�Ä <­'f�\�œ
(�"�U�l�9'—�9�£)ß�
#�?ô	ú-(�Ä�7�ö�)�:F "‘���W�Â�n(™F�>|

�¶�9�x"ë*6�È� �̄��9�Ï��,´�Â�nEî�`�¶)ß�
?ô�Ê,´�7�ö�È�vL¿-p�ê"A+O#k"d�£,´

��Q�	ú/n�J�))ß�³�
�Ô�?Aö,´�=�Ý�Î�j�È 
-�æ	ú
`�é�o�Ì
�7-
X�6�•�Î�í�$�j�U

�l,´)ß�³�
�Ô?ô�Ê�È 
�7-�J�,8$�œ
(�jEî�`�à,´)ß�³�
�Ô�7�ö6<�_���$Q�,´)ß�³

�
�ÔCi+X�È
X�0�Ê0;�Ö�:�¡
ý�œ
(,´4ÿ:U�J5��Ä  

�œ
(G��6�×
ñM0?±���ˆ�FG�	²�vF�>|>˜M’�Ð���4*6�È�F	•	²�v9�
�)ß�
�Â

�nL�NÈ�=Eî�7�È
�7-�ˆ
X>Û)ß�
G�L�0û�x�F)ß�
�45Š,´NþL™�È<­'f�œ
(
�
�>|

�$�’�F	•	²�v�È�vEœ�’M0?±�0�Ê�&L$�¦�9
�7-�,8$�@�\��	w�È�þ6<�)�œ
(,´+O

�×4ÿ:U#k�ØFP�@�0�Ê�=�Y�¡
ý�Ä  

	w�6�=�¿�ž+U�ÝO�LŸ��

�œ
(�¹�˜+O�×NþL™�k?±�•8��¾K(FP>|�J+O�×#q0;,´(©&é�Ä+a�¾+O�×E÷0;M0

?±�6Jñ�ÃK
1yH��Ž�€�ÉQ�$Y'Ä	F�j#â�ƒ�È
�7-�ˆ
XH��ŽO�$µ1y�¹�˜LÀ�Ó�Ä�Õ
z

�O�µ�È�œ
(�U�l�—>|
-�æ#��»#�?ô
¼>|�J?ô93�)�¹�˜+O�×,´�9�£?ô�Ê�È�)�í��

�ê
ˆ�U�l�Î>|�—Añ�:�Ç�f�Ö
¼�¹�˜CS�+�f�Ö�È�¦�fAÒ�¶�0�¤�‡�œ
(�¹�˜1Ñ*6�f

�Ö�È�Z
�+OGý�W�¹�˜�»�u�Ä�v
X��
>,´�Œ�JE÷0;�]
�7-�J
����Œ�ê
ˆF
	ý-(�£

?ô0;�f�Ö�Œ�J�Ã�¹�˜-�1Ñ�=�U�l�Ã�ý�Œ�=?ô931y	Ï
�6<FP�@�¹�˜NþL™�È�þ6<5	



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-19 

�œ
(,´���h4ÿ:U�V�•�•�a�Ä��

	w�Â�=.J
��gC[,ºO�LŸ��

�i�ž�œ
(��M&�&�üG��&�ü�¤�j��,´
��…�H+•�È
X�
�1�k�J0c�Ê
��…,´
<�&�È

�œ
(0��±�0�…�¶M&G��&
A�¤�j�é
AF�>|
��…,´3+�G.D
��È	5��"d#%�k�@N©-��Ã�W

Pœ�Ë���ù�j	úFƒD�$5�›�j�à1yN©-��È
<�&�È�Í�ˆ�×6Ñ�€�œ
(6„B
�Ø�Ë8$�Ë�¾�à7-

$À"­E–$'
8�Ø�Ë8��Ø
�FO1á3+5�,´.D0¦�0
��Ä�:F N©-�,´.D
��Å�•E³Q��È-(�)�¾

�œ
(-��},´�k:U�J�ÑK(FP�f
ñ�J�Ñ�9E³�W0±.d�È �0���aCU
�7-�J�¡
ý�œ
(,´�¤�ƒ

�J5��È�ˆ
X�0�Ê,´NþL™�Ä  

	w�?�=�n�ù�¶�e>á�5��,ºO�LŸ��

L¿-p�)K(FPCXGÿ�ÃK(FP2î�Ö
¼K(FP8��Ø	F1y?±"r,´��Q��ÈK(FP�°�_F@$@
A-p

2î�ö	F�Ã�W
»	F�ÃQ�CXGÿ�Ã8��Ø	F
¼$5#1	F,´�é
A
��…�Ä
X�Z�•
���N´?ñ,´�0!å

�&L$�µ�È
�7-�)
�>|�ê)à�9�h�ó�°�_�×+O�0�Ê�â�+,´�°�_�9 3D�ƒ	 �°�_�Ã�à�€

�É�Ä+X�°�_�Ã�W
»K

8H�Gý�ËK(FP�°�_1y�Ä�œ
(L¿>|�J�°�_,´
��…0��±�Ä�)�Z�•

%Œ
X,´>|�J
�	F�¦�0�ûF�>|�°�_�Ø�7�È �v�Z�•%Œ
X,´�°�_M™�à�ý
�7-�)>|�J�×+O

Gý�W�â�+�È�)�œ
(,´4ÿ:U#k�ØFP�@�0�Ê�¡
ý�Ä  

	w
��=5�:[#q�Þ)æH�#wH�#��Þ,ºO�LŸ��

2014�¤�Ö�Ã 2015�¤�Ö�Ã 2016�¤�Ö	ú 2017�¤ 1-6�8�È�œ
(4ÿ:U#k�Ø�×+O,´)àH�

#qGÿ�ðNÍ�6�[�j 3,794.30�7�s�Ã 5,644.44�7�s�Ã 8,116.42�7�s
¼ 440.75�7�s�È 2017

�¤ 1-6�8�È�œ
(4ÿ:U#k�Ø�×+O,´)àH�#qGÿ�ðNÍ�ÿ�A�È�k?±3+�ˆCWG÷C]��!n�Î�J��

	ú/˜�ž�é�?�f!n�Î�J1y
�3P�¡
ý�p8$�Ä�²�œ
(�Z�•�Ä�fCV!n��#��9�&CãNÍ�f
��È

�F�œ
(��/˜�ž�é�?�f!n�15��Î�J�È ��	úL¿�J�Ñ?ô Q�™�WG÷C]��!nM0"r�Î�J�F��!n

M0"rE³�jLö�]1y�ÈG-
�7-�)�œ
(4ÿ:U#k�Ø)àH�#qGÿ�×+O�=�Y�¡
ý�È+J8#�¡
ý�œ
(

,´.��O�¯�j7-�Ë�Ä ��



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  

1-1-20 

1b�Ê8¸����
�>‚�ð�0�b�û�ë  

�6�=
�>‚�ð�0�bCz�Ï��


�>|�ê
=0  �¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(  

9!�·
=0  Shandong Liancheng Precision Manufacturing Co., Ltd. 

#��Ê��>˜�ê  G��s�j  

�@0û���O 1995�¤ 3 �8 25 ��  
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��$�j6Ñ�-�œ
(���O  2015�¤ 11 �8 4 ��  
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 0537-3956829 

�P-O 0537-3956801 

�Â6„5•5•
p  http://www.lmc-ind.com/ 

+e�€FÞ1á zhengquanbu@lmc-ind.com 
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<�?�È 2015�¤ 10�8 30���È�œ
(
��0�K0û�W�J�ØOÆ!Q6Ñ�L�W�J�È�ÑAÞ
<�?

���Z8# 2015�¤ 5�8 31��4ÿ�ÑAÑ,´�ðCt�× 298,232,991.15�s�j�*� �È�¤�ƒ
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1 G��s�j  1,944.00 32.40% 
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=0  �16Ñ� Gÿ �16Ñ"��»  

2 6��m�×6Ñ 720.00 12.00% 

3 �¡�LQ��à�Å  661.20 11.02% 

4 R±Añ�K�Å 418.80 6.98% 

5 0�
<�y  390.00 6.50% 

6 0�
<�Ç  390.00 6.50% 

7 0�
<"ã  390.00 6.50% 

8 0�/¿�j  390.00 6.50% 

9 8ª#§�K�Å  300.00 5.00% 

10 9!O��lF�  120.00 2.00% 

11 
S�sB
5¾ 90.00 1.50% 

12 Hony Consulting 60.00 1.00% 

13 �†��
K#  30.00 0.50% 

14 �:#§
K5í  30.00 0.50% 

15 �:#§(‹
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16 YINGHUA LI 24.00 0.40% 

17 �†��# �L  12.00 0.20% 


8AÑ 6,000.00 100.00% 
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Innovision OÉ$_ 100 G��s�j  �ÅCt 
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1�Ã1995�¤ 3 �8�†��6„B
H��ŽAî0û  

1995 �¤ 3 �8�È�†���2Bg�•�‘�3GüK*���ù�jG}�&	²�Ä���;1°0 ����G}	²�� �Å�Ã

�†���2Bg�•�‘�3GüK*K(FP�Ð��	²�Ä���;1°0 ��K(FP	²�� �Å�Ã�†���2Bg�•�‘�3GüK*K


4ï	²�Ä���;1°0 ��K
4ï	²�� �Å
¼�†���2Bg�•�‘�3GüK*2î�öK(FP	²�Ä���;1°0 ��2î

K(	²�� �Å1y 4 �æLö�ƒ�1�J�¡
<�*CtAî0û�¡�L-1�†���26„B
H��Ž�f
ñ�9L€�œ
(�Ä��

�;1°0 ���†��6„B
H��Ž�� �Å�È#��¼Ct�\ 50.00�7�s�Ä 1995�¤ 3 �8 25 ���È�¡�L�†��

�ÑAÑ�8�»�Ñ�p�)Aî0û�&,´#��¼Ct�\F�>|�¶�ÑP¼�È�¦�*�§�¶5F
'�j�� [1995]�†�Ñ�»

P¼�‡1\27 
'��,´�ÉP¼Ct�Õ
z�Ê �Ä1995�¤ 3 �8 25 ���È�†���2���v>|�o1Ñ*6�p�h
�
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�¡�L-1�†���26„B
H��Ž�f
ñ�9L€�œ
(Aî0û�&,´�*Ct�õ�å�²�;�Ö  

	…�}�Ö�7�s  

�¿
'  6Ñ�L
=0  #��¼Ct�\ �*Ct"��» �*Ct�’�?  

1 �†���2Bg�•�‘�3GüK*���ù�jG}�&	²  33.20 66.40% CW�1�Ã�j�˜Aî�7

2 �†���2Bg�•�‘�3GüK*2î�öK(FP	²  7.80 15.60% CW�1 

3 �†���2Bg�•�‘�3GüK*K(FP�Ð��	²  6.00 12.00% CW�1 

4 �†���2Bg�•�‘�3GüK*K
4ï	²  3.00 6.00% CW�1 


8  AÑ 50.00 100.00%  

�†��6„B
H��ŽAî0û�&,´���v�“�xCt�É	ú�ÉP¼Ct�Õ
z�Ê�n/j�È�ƒ�&���Î(™�*Ct

,´��G}	²+X�¾�*Ct 21.20�7�s,´�Î(™Ct�×�Z4ÿAô�`�È�D�Z�n/j6Ñ�LCW�1�*Ct�ˆ�•

P¼Ct+XCV�g�È�=1V
8�ƒ�&#��»#�?ô,´?ô�Ê�Ä�v��G}	²�¾�*Ct�&���Ë�¶�*CtAî�7-(

�£,´
�/˜
¼�f�ž�È�6�[�j<¼��UÉ	~�j�à	²�¾ 1994�¤ 8 �8�0�§,´H�NÍ 14.20�7�s

,´
�/˜
¼�†��./(™�p�j�à�f��	²�¾ 1995�¤ 3 �8�0�§,´H�NÍ�j 7.00�7�s,´�f�ž�È


8AÑ 21.20 �7�s�È�>P¼Ct�Õ
z�ÑP¼,´�Î(™�*CtH�NÍ-(�08$�×
<�&�È 1995 �¤ 3 �8

24 ���È�]
-�Ì�JK&>|�†���2�_>|�*�§�ÉAñ�>�Ê�ÈAñ�>��G}	²�Ã2îK(	²�ÃK(FP	²


¼K
4ï	²
X�¦�_>|�6�[�ˆ!n 12.00�7�s�Ã 7.80�7�s�Ã 6.00�7�s
¼ 3.00�7�s�È �>6Ñ

�LCW�1�*CtH�NÍ-(�08$�Ä  

2014 �¤ 1 �8�È#~�±�2�†��	j���v>|�o1Ñ*6�p
¼#~�±�2���v>|�o1Ñ*6�p�1�J

#��¼�p�*�§�É�£�¾�¡�L6„B
Lö
��9L€�œ
(Aî0û�Ã
��$,«Aà-(�£�*CtL�NÈ,´�õ�åB$

�>�Ê.žAÔ�Ö����G}	²�Ã2îK(	²�ÃK(FP	²�ÃK
4ï	²
X 1995�¤ 3 �8 25 ��Aî0û�†��6„

B
H��Ž�&�Î(™�*Ct�Z4ÿAô�`	úCW�1�*Ct�Z�ˆ�•�†��6„B
H��Ž�d�&CV�g,´>|�j�=

�Ž�¾Gý�WF
#�>|�j�È�D�Z
��`�A�p,´�45Š�Ä��  

�
9€�j�´
¼
�>|�ê�»�84ÿ�h��
>AÔ�j�Ö�†��6„B
H��ŽAî0û�&�È6Ñ�L+X�¾�*Ct

,´�Î(™Ct�×�Z4ÿAô�`	úCW�1�*Ct�Z�ˆ�•P¼Ct+XCV�g�ˆ
X�0�Ê*…+å�Ä �v+a�¾�*CtAî

�7,´-(�£
�/˜
¼�f�ž�n/j,´C]� �&L$�>�œ
(Aî0û�&,´P¼Ct�Õ
z�*�ö���{L$�&L$

L$LÄE³.��È7-�O
8*6�ƒ)à�Î(™Ct�×,´�'�l�È�=�ˆ
X<Š�w�*Ct�F�u�?Q��`�*Ct,´�õ

�’�×CW�1�*Ct<­�Z�n/j�ˆ�•P¼Ct+XCV�g�È�v�ƒ�&+aK&>|�j�´�*�§�¶�>�*CtH�NÍ1y

NÍ,´CtH�Añ�>�ÄB�1y�*CtD
�ú�&L$E³K¯�È�*CtCt�×���"�Å�•�†��6„B
H��Ž�¦>Û�¦



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  
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	•�9
¼�¯+X�È�D�¦H�NÍ	•-��}#��¼Ct�\�kNÍ,´"��»E³�?�È
X
�>|�ê	ú�¦�}DÛF�:U

�OL$�Z
�+O�+�…#¹	úB�1y�*Ct,´4Ð4ç�È�Ö�Z
��`���v>|�o1Ñ*6G�L�,´�+�…�45Š�Ä

5,�:�È�:F *…+å�=�J�)
�>|�ê,´�15�4ÿ:UFP�@�ÎCX�W�=�Y�¡
ý�È�=�J�)�\!Q
�>|

�:�2�´�@�ÎCX�WLÌ.½�Ä  

2�Ã1998�¤ 5 �86Ñ�sEœAÙ 

1998�¤ 4 �8 29 ���È4ÿ�†��6„B
H��Ž6Ñ�L�J�ÑAÞFJE÷�È��G}	²�>G��s�j�ÈK(

FP	²�>G��s�j�È2îK(	²�>G��s�j�Ã0�
<�Ç�Ã0�
<"ã�Ã0�/¿�j�ÈK
4ï	²�>0�
<�y�Ã

0��¯���6�[1®AÒ6Ñ�sEœAÙ	•AÞ�ÄEœAÙ�F�Õ�f6ÑH�Añ�>�Å�È4Ö�Ê�6��G}	²�ÃK(FP	²�Ã

2îK(	²
¼K
4ï	²	Ï�1�9,´�†��6„B
H��Ž6Ñ�s�¸��EœAÙ�ÄEœAÙ�*Ct,´�>4ö�õ�å�²

�;�Ö  

	…�}�Ö�7�s  

�¿
'  EœAÙ�é 
�AÙ�é  #��¼Ct�\  �*Ct"��»  

1 ��G}	²  G��s�j  33.20 66.40%

2 K(FP	²  G��s�j  6.00 12.00%

3 G��s�j  3.00 6.00%

4 0�
<�Ç  2.00 4.00%

5 0�
<"ã  1.50 3.00%

6 

2îK(	²  

0�/¿�j  1.30 2.60%

7 0�
<�y  2.00 4.00%

8 
K
4ï	²  

0��¯��  1.00 2.00%


8AÑ 50.00 100.00%

1998�¤ 5 �8 5 ���È�†��6„B
H��Ž�a�\!Q6Ñ�sEœAÙ�»�Ì
X�†���2���v>|�o1Ñ

*6�p�Î*6�¶���v
��$,«Aà�{5��Ä �\!Q6Ñ�sEœAÙ
>�È�†��6„B
H��Ž,´6Ñ�s5��´�²�;�Ö  

	…�}�Ö�7�s  

�¿
'  6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  

1 G��s�j  42.20 84.40%

2 0�
<�y  2.00 4.00%

3 0�
<�Ç  2.00 4.00%

4 0�
<"ã  1.50 3.00%

5 0�/¿�j  1.30 2.60%

6 0��¯��  1.00 2.00%



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  
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�¿
'  6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  


8AÑ 50.00 100.00%

�\!Q6Ñ�sEœAÙ�&�È��G}	²�ÃK(FP	²�Ã2îK(	²
¼K
4ï	²3+Lö�ƒ�p�9�f�1�J�È�¦

�1�9,´�†��6„B
H��Ž,´6Ñ�s�Ž�¾Lö�ƒCt�×�Ä�\!Q6Ñ�sEœAÙ�Z�•>|�ÑAÑ
¼Aô�`0;

�¿�È�Ö�Z
��ÇLö�ƒ�1�J�p�ŽLö�ƒ4ÿ#~4ô4÷,´�¸�s�©�ö�·�&�È6Ñ�sEœAÙ0;�¿�ˆ
X*…

+å�Ä 

J¸�)�\!QLö�ƒ6Ñ�sEœAÙ�ˆ
X,´*…+å�È 2017�¤ 8�8 21���È#~�±�2�ê"A�o�Ì�*�§

�É�£�¾+cB'�)�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(	¶
""ïM™�]Lö�ƒ6Ñ�sEœAÙ-(�£�»

N©�¸��.žAÔ,´B'/j�Ê����6„B
2î�ö	¶
""ïM™�]Lö�ƒ6Ñ�sEœAÙE÷0;�ˆ
X�=?ô93�õ�’

�"�¤�i�¼"��ÈB�!Q6Ñ�sEœAÙ�=�ˆ
X�•�ã
-�æ�ÃLö�ƒ	ú�¦��1\�9�é
8#��s,ú,´�õ

�’�×6„B
2î�ö6Ñ�s$5� �È�=�ˆ
X�¹AÞ�F%Œ
X4Ð4ç�Ä����

2017�¤ 9�8 12���È�¡�L-1�ê"A�o�Ì�*�§�É�£�¾�)�¡�L6„B
2î�ö�fFP6Ñ�-�9L€

�œ
(	¶
""ïM™�]Lö�ƒ6Ñ�-EœAÙ-(�£�»N©�¸��.žAÔ,´�©�=�Ê�ÄR±�o�‡�Ò 2017�Ó156


'�Å �Ö��4ÿ�Ñ�h�È	Ï�I
<�?�•�2�??ñ�È�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(	¶
""ïM™

�]#¹	úLö�ƒ�1�J6Ñ�sEœAÙ-(�£�»N©�È�=�ˆ
X�•�ã
-�æ�ÃLö�ƒ	ú�¦��1\�9�é
8#�

�s,ú,´�õ�’�È�=�ˆ
X�¹AÞ�F%Œ
X4Ð4ç�Ä��  

3�Ã2001�¤6Ñ�sEœAÙ�È
h�f
8�¦B

¼H��Ž  

�Ä1�Å6Ñ�sEœAÙ 

2001�¤ 2 �8 20 ���È4ÿ�†��6„B
H��Ž6Ñ�L�J�ÑAÞFJE÷�È0��¯���6�¦�1�9,´�†

��6„B
H��Ž 1.00�7�s�*Ct�˜G�EœAÙ5	G��s�j�Ä  

�Ä2�Å
h�f
8�¦B

¼H��Ž�È#��¼Ct�\�Î8# 2,000.00�7�s  

�7B

¼H��Ž,´�*�\�õ�å  

B

¼H��Ž�@0û�¾2000�¤ 6 �8 13���È+aG��s�j�Ã0�
<�y�¼�ê�¡
<�*Ct4ô�*�È

#��¼
'�j 3708822800199�È#��¼Ct�\ 50.00�7�s�È#��Ê��>˜�êG��s�j�È�œ
(4ÿ:U

93
$�j�j�àG}�&�Ð���×M&�^./�¡Aî�7�Ã"­E–M&G��&�Ã�ÄH��Ä  

�>�†��6„B
H��Ž
8�¦�}�ÈB

¼H��Ž,´6Ñ�s5��´�²�;�Ö  

	…�}�Ö�7�s  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
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�¿
'  6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  

1 G��s�j  30.00 60.00%

2 0�
<�y  20.00 40.00%


8AÑ 50.00 100.00%

2001�¤ 2 �8�ÈB

¼H��Ž>Û�†��6„B
H��Ž
h�f
8�¦�Ä 2002�¤ 3 �8�ÈB

¼H��Ž

�¼�@$51Ç�¦F�>|���v,«Aà#�K0�Ä  

�8�†��6„B
H��Ž�>B

¼H��Ž
8�¦	ú�ÎCt  

2000�¤ 12 �8 1 ���È�†��6„B
H��Ž	úB

¼H��Ž6Ñ�L�J�6�[�Œ�*�ãAÞ�Ö
<�?�†

��6„B
H��Ž�>B

¼H��ŽF�>|
8�¦�Ä  

�i�ž�†��6„B
H��Ž�>B

¼H��Ž	ú
48��˜�ƒ6Ñ�L1®AÒ,´�É�œ
(
8�¦	•AÞ�Ê �È4Ö

�Ê
8�¦
>,´�œ
(
=0 �j�†��6„B
H��Ž�È �T�œ
(,´�j�s�j�Ñ+a
8�¦
>,´�†��6„B
H�

�Ž�¯�õ�Ä  

2000�¤ 12 �8�È#~�±�•���9L€CS�+�JAÑ�8�»�Ñ�p�)�†��6„B
H��Ž
¼B

¼H��Ž

��+X�¾
8�¦,´�˜G�Ct�×CO�jF�>|�¶Aô�`�È�¦�6�[�*�§�¶��#~�•�JAô�Õ�‡�Ä 2000�Å

1\ 27 
'���ÉCt�×Aô�`�Õ
z�Ê
¼��#~�•�JAô�Õ�‡�Ä 2000�Å1\ 28 
'���ÉCt�×Aô�`�Õ


z�Ê�ÈAô�`�*�ö���j 2000�¤ 10 �8 31 ���ÄAô�`�Õ
z�n/j�È�Z8#Aô�`�*�ö���È�†

��6„B
H��Ž
¼B

¼H��Ž4ÿAô�`
>,´�ðCt�×H�NÍ�6�[�j 1,585.40�7�s
¼ 600.48�7

�s�È
8AÑ 2,185.88�7�s�Ä  

2001�¤ 2 �8 11 ���È#~�±�•���9L€CS�+�JAÑ�8�»�Ñ�*�§�¶�� �Ä2001�Å#~�•�J

P¼1\21 
'�� �ÉP¼Ct�Õ
z�Ê�)�†��6„B
H��Ž#��¼Ct�\
��ØF�>|�ÑP¼�Ä P¼Ct�Õ
z�n/j�Ö

4ÿ#~�±�•���9L€CS�+�JAÑ�8�»�Ñ�*�§, �́�#~�•�JAô�Õ�‡�Ä 2000�Å1\ 27 
'��
¼��#~

�•�JAô�Õ�‡�Ä 2000�Å1\ 28 
'�� �ÉCt�×Aô�`�Õ
z�ÊAô�`�È�Z8# 2000�¤ 10 �8 31 ���È

�†��6„B
H��Ž
¼B

¼H��Ž4ÿAô�`
>,´�ðCt�×
8AÑ 2,185.00�7�s�ÈB��ðCt�×F�
<G�

�s�j�)	ÏB

¼H��Ž�Û�9,´ 150.00�7�s�j�s
8AÑ 2,335.00�7�s�¡
<�Œ�j6Ñ�L�)
8

�¦
>�†��6„B
H��Ž,´�k�Å�•�Ä�“L”	Ï#��¼Ct�\ 50.00�7�s�È�à�Î�Å�• 2,285.00�7

�s�Å�Ä�i�ž
46Ñ�L�Ä�Û�9,´�ðCt�×�-NÍ	•�k�Å�•,´"��».žAÔ
46Ñ�L
X
8�¦
>�œ
(

,´�*Ct"��»�È
h�f
8�¦
>,´�†��6„B
H��Ž#��¼Ct�\
��$�j 2,000.00�7�s�Ä
h�f
8

�¦
>,´�†��6„B
H��Ž,´6Ñ�s5��´�²�;�Ö  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  
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	…�}�Ö�7�s  

�¿
'  6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  

1 G��s�j  1,609.80 80.49%

2 0�
<�y  260.00 13.00%

3 0�
<�Ç  54.40 2.72%

4 0�
<"ã  40.80 2.04%

5 0�/¿�j  35.00 1.75%


8AÑ 2,000.00 100.00%

2001�¤ 2 �8 20 ���È�†��6„B
H��Ž6Ñ�L�J�)�6�†��6„B
H��Ž#��¼Ct�\�Î�Ð8#

2,000.00�7�s�»N©F�>|�¶�ÑAÞ�¦+c�Õ���v�p
��$,«Aà�Ä 2001�¤ 2 �8 27 ���È�†��

6„B
H��Ž�¼�@�¶�\!Q
h�f
8�¦,´#��¼Ct�\	ú6Ñ�s
��Ø,´���v
��$,«Aà�{5��Ä  

�\!Q
h�f
8�¦
>�†��6„B
H��Ž#��¼Ct�\+a 50.00�7�s�ÎCt8# 2,000.00�7�s�_

���T�æ�œ
(4ÿAô�`,´�ðCt�×�j�*.p.ž�Ê,´
8�¦
>#��¼Ct�\�È�ÎCt>|�j�=1V
8�ƒ

�&�É�œ
(#��Ê
¼�É�1�J�JAÑ�f�Ö�Ê1y#��»#�?ô-(�£?ô�Ê�Ä  

�j>•Cã�:F �*Ct�È 2005�¤ 12 �8�È�¡�L6„B
H��Ž �Ä2003�¤�†��6„B
H��Ž�$
=

�j�¡�L6„B
H��Ž�Å���Z�6G}�Y#Ö 1,950.00 �7�sEœ�ÎCt�\�ÈEœ�Î
>�Î�fCt�\�j

2,000.00�7�s�Ä 2013�¤ 5�8�È4ÿ�¡�L�Y�‚���9L€CS�+�JAÑ�8�»�Ñ�p�*�§���Y�‚��

(©�Ñ�‡ [2013]20001
'���É�CN©�=�h�Õ
z�Ê.žAÔ�È�œ
( 2003�¤8# 2005�¤�1�J�p

�Ç0>
>�Z�6G}�Y#Ö 5,221.26�7�s�È
w�j�1�J�p�Ç0>
>,´�ð�Y#Ö�È1V
8Eœ�Î#��¼

Ct�\ 1,950.00�7�s,´�‘�&�Ä  

2014 �¤ 1 �8�È#~�±�2�†��	j���v>|�o1Ñ*6�p
¼#~�±�2���v>|�o1Ñ*6�p�1�J

#��¼�p�¡
<�*�§�É�£�¾�¡�L6„B
Lö
��9L€�œ
(Aî0û�Ã
��$,«Aà-(�£�*CtL�NÈ,´�õ

�åB$�>�Ê�È.žAÔ�Ö���Z!’ 2005�¤ 12 �8 31 ���È�œ
(6Ñ�LG��s�j�x+O
¼0�
<�y�x

+O�Ã0�
<�Ç�x+O�Ã0�
<"ã�x+O�Ã0�/¿�j�x+O���Z�6G}�Y#Ö�ê"A�1 1,950�7�sAÔ5d

,´�œ
(#��¼CtH��"�*Ct�`�}�× �œ
(���Z�6G}�Y#ÖEœ�Î#��¼Ct�\,´>|�j�=�Ž�¾Gý�W

F
#�>|�j�È�D�Z
��`�A�p,´�45Š�Ä��  

�
9€�j�´	ú
�>|�ê�»�8AÔ�j�Ö�†��6„B
H��Ž�\!Q�ÎCt���†��6„B
H��Ž
¼B



¼H��Ž4ÿAô�`,´�ðCt�×�j�*.p.ž�Ê�¦B3�¤�¦#��¼Ct�\�È�=1V
8�É�œ
(#��Ê
¼�É�1

�J�JAÑ�f�Ö�Ê1y�ƒ�&#��»#�?ô�£�¾�ÎCt,´?ô�Ê�Ä6„B
Lö
��"4ÿ�¾ 2005�¤���Z�6



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
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G}�Y#ÖEœ�Î>•Cã#��¼Ct�\�È�¡�L�Y�‚���9L€CS�+�JAÑ�8�»�Ñ�p�*�§�¶ �É�CN©�=�h

�Õ
z�ÊP¼Añ6„B
Lö
�+X�¾Eœ�Î,´�Z�6G}�Y#Ö1V
8Eœ�Î#��¼Ct�\,´�‘�&�È�D#~�±�2

�†��	j���v>|�o1Ñ*6�p
¼#~�±�2���v>|�o1Ñ*6�p�1�J#��¼�p�*�§Añ�>.žAÔ�:F 

�»�Î�=�ˆ
XGý�WF
#�>|�j�È�Z
��`>|�o�45Š�Ä5,�:�È�œ
(�}F �*Ct�ˆ
X,´L�NÈ

�"�Ç�`4Ð!“�È�=�J�)�œ
(,´�15�4ÿ:UFP�@�¡
ý�È�Ö�=�J�)�œ
(�\!Q�œ�0
�>|6Ñ

/˜�¦�:�2�´�@�ÎCX�WLÌ.½�Ä  

4�Ã2003�¤ 3 �8
=0 
��$  

2003 �¤ 3 �8�È�¡�L-1�†���26„B
H��Ž�f
ñ�9L€�œ
(�$
=�j�¡�L6„B
H��Ž�f


ñ�9L€�œ
(�Ä  

5�Ã2007�¤6Ñ�sEœAÙ
¼�ÎCt 

�Ä1�Å2007�¤ 6 �86Ñ�sEœAÙ 

2007�¤ 6 �8 26 ���È�¡�L6„B
H��Ž
��06Ñ�L�J�È�ÑAÞ
<�?G��s�j�6�p�1�9,´

�¡�L6„B
H��Ž 7.28%�Ä145.60�7�s�*Ct�Å �Ã7.96%�Ä159.20�7�s�*Ct�Å 
¼5.25%�Ä105.00

�7�s�*Ct�Å6Ñ�s�6�[EœAÙ5	0�
<�Ç�Ã0�
<"ã�Ã0�/¿�j�×
<�?0�
<�y�6�p�1�9,´�¡

�L6„B
H��Ž 60.00�7�s�*CtEœAÙ5	0�/¿�j�Ä�¦��6Ñ�L�n�3�H�x
�AÙ�s�Ä  

2007�¤ 6 �8 29 ���ÈG��s�j�>0�
<�Ç�Ã0�
<"ã�Ã0�/¿�j�È0�
<�y�>0�/¿�j�6

�[�a�:F 6Ñ�sEœAÙ�»N©1®AÒ6Ñ�sEœAÙ	•AÞ�ÈEœAÙ�'�l4ÿ	ü�é	•�v
w.ž�Ê�j!ÿ�s�*

Ct 1 �s�Ä  

�\!Q6Ñ�sEœAÙ
>,´6Ñ�s5��´�j�Ö  

	…�}�Ö�7�s  

�¿
'  6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  

1 G��s�j  1,200.00 60.00%

2 0�
<�y  200.00 10.00%

3 0�
<�Ç  200.00 10.00%

4 0�
<"ã  200.00 10.00%

5 0�/¿�j  200.00 10.00%


8AÑ 2,000.00 100.00%

�Ä2�Å2007�¤ 9 �8�ÎCt  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
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2007�¤ 7 �8 20 ���È4ÿ�¡�L6„B
H��Ž6Ñ�L�J�ÑAÞFJE÷�È
<�?�¡�L6„B
H��Ž�Î

Ct 1,000.00�7�s�È!ÿ�s�ÎCt�Œ�' 1 �s�È�¦�]G��s�j)àH�AÔC] 600.00�7�s�*Ct�È

0�
<�y�Ã0�
<�Ç�Ã0�
<"ã
¼0�/¿�j�6�[)àH�AÔC] 100.00�7�s�*Ct�Ä 2007�¤ 7 �8

31 ���È �¡�L�]�>�JAÑ�8�»�Ñ�p�9L€�œ
(�*�§ ��R±�]�J�†P¼�‡ [2007]1\ 113
'�� �ÉP¼

Ct�Õ
z�Ê�È�)�\!Q�ÎCtF�>|�¶P¼Añ�Ä  

�\!Q�ÎCt
>�È�¡�L6„B
H��Ž,´6Ñ�s5��´�²�;�Ö  

	…�}�Ö�7�s  

�¿
'  6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  

1 G��s�j  1,800.00 60.00%

2 0�
<�y  300.00 10.00%

3 0�
<�Ç  300.00 10.00%

4 0�
<"ã  300.00 10.00%

5 0�/¿�j  300.00 10.00%


8AÑ 3,000.00 100.00%

2007�¤ 9 �8 21���È�¡�L6„B
H��Ž�a�\!Q6Ñ�sEœAÙ	ú�ÎCt�»�Ì�¼�@�¶���v
�

�$,«Aà�Ä  

6�Ã2007�¤ 12 �8
=0 
��$  

2007�¤ 12 �8�È�¡�L6„B
H��Ž�f
ñ�9L€�œ
(
=0 
��$�j�¡�L6„B
Lö
��9L€�œ


(�Ä  

7�Ã2008�¤ 3 �8�ÎCt�È
��$�j�]�F
8Ct�1�J  

2008�¤ 1 �8 17 ���È6„B
Lö
�6Ñ�L�J�ÑAÞ�ãAÞ�È
<�?G��s�j�Ã0�
<�y�Ã0�
<

�Ç�Ã0�
<"ã�Ã0�/¿�j�Ã6Š/ŽLö
��Ä#��¼
`�j9!�Ž5$�D�Ü5Ô�Ë�Å1®AÒ,´�£�¾�)6„B


Lö
��ÎCt�™6Ñ,´	•AÞ	ú
4�é1®AÒ
8Ct4ÿ:U
8
<�È�6�œ
(�’�?
��$�j�]�F
8Ct�1

�J�Ä�i�ž6Ñ�L�J�ãAÞ�È6„B
Lö
��ÎCt�™6Ñ
>,´#��¼Ct�\�j 5,377.00�7�s�È�¦�]�È

	Ï6Ñ�LG��s�j��)àH�AÔC] 458.34 �7�s�à�Î�*Ct�È0�
<�y�Ã0�
<�Ç�Ã0�
<"ã
¼0�

/¿�j��)àH�AÔC] 76.39�7�s�à�Î�*Ct�È�ÎCt�'�l!ÿ�s�*Ct 1 �s�×�à�Î6Ñ�L6Š/ŽLö


���)àH� 8,550.00�7�sAÔC] 1,613.10�7�s�à�Î�*Ct�Ä  

2008�¤ 2 �8 4 ���È�¡�L-1�)�FCh�C4ÿ#~
8�Œ	µ�*�§�¶�É�£�¾
<�?�¡�L6„B
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Lö
��9L€�œ
(
��$�j�F�v�ÅCt�1�J,´�©�=�Ê �ÄR±�F4ÿCh�FCt�‡[2008]110 
'�Å �È�¦

L¿�·N±
��¶�¡�L-1�ê"A�o�Ì1®
�,´���v�FCtR±�Ì�‡ [2008]0718
'�� �É�F�v�ÅCt�1

�J�©�öAñ�–�Ê�È
<�?6„B
Lö
�
46Ñ�L,´�ÎCt	•AÞ�¦
��$�j�]�F
8Ct�1�J�Ä  

2008�¤ 2 �8 20 ��
¼ 2008�¤ 3 �8 11 ���È�¡�L�Y�‚���9L€CS�+�JAÑ�8�»�Ñ�p

�6�[�*�§�¶�� �Ä2008�Å�Y�‚��P¼�F�‡1\ 2010
'��
¼�� �Ä2008�Å�Y�‚��P¼�µ�‡1\ 2015


'�� �ÉP¼Ct�Õ
z�Ê�)!”!Q�ÎCt,´�T�O�*CtF�>|�¶P¼Añ�Ä  

2008�¤ 3 �8 28 ���È6„B
Lö
��a�\!Q�ÎCt�»�Ì
X�¡�L-1���v>|�o1Ñ*6�p�Î*6

�¶���v
��$,«Aà�{5��Ä
��$
>,´6„B
Lö
�,´6Ñ�s5��´�j�Ö  

	…�}�Ö�7�s  

�¿
'  6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  

1 G��s�j  2,258.34 42.00%

2 6Š/ŽLö
�  1,613.10 30.00%

3 0�
<�y  376.39 7.00%

4 0�
<�Ç  376.39 7.00%

5 0�
<"ã  376.39 7.00%

6 0�/¿�j  376.39 7.00%


8AÑ 5,377.00 100.00%

8�Ã2009�¤ 7 �86Ñ�sEœAÙ 

2009�¤ 3 �8 16 ���È6Š/ŽLö
��>6��m�×6Ñ1®AÒ6Ñ�sEœAÙ	•AÞ�È4Ö�Ê6Š/ŽLö
�

�6�¦�1�9,´6„B
Lö
� 1,613.10�7�s�*CtEœAÙ5	6��m�×6Ñ�ÈEœAÙ�'�l�j!ÿ�s�*Ct

5.30�s�Ä2009�¤ 3 �8 31 ���È6„B
Lö
�:“�»�J�ÑAÞFJE÷�¶�:F EœAÙ�»N©�ÈG��s�j�Ã

0�
<�y�Ã0�
<�Ç�Ã0�
<"ã�>0�/¿�j�–M’�¯B*�n�3�H�xC]� �s�Ä  

2009�¤ 6 �8 28 ���È�¡�L-1�v�Ñ	µ�*�§�É�£�¾�¡�L6„B
Lö
��9L€�œ
(6Ñ�s
�

�$,´�©�=�Ê �ÄR±�v�Ñ�FCt�‡ [2009]52
'�Å �È
<�?�}F 6Ñ�sEœAÙ�»�Ì�È�¦+a�¡�L-1�ê

"A�o�Ì�’
��¶���v�FCtR±�Ì�‡ [2008]0718
'�� �É$_%ã�Ø�ÅCt�1�J�©�öAñ�–�Ê�Ä 

2009�¤ 7 �8 1 ���È6„B
Lö
��a�\!Q6Ñ�sEœAÙ�»�Ì
X�¡�L-1���v>|�o1Ñ*6�p

�Î*6�¶���v
��$,«Aà�{5��Ä
��$
>,´6„B
Lö
�,´6Ñ�s5��´�j�Ö  

	…�}�Ö�7�s  

�¿
'  6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  
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�¿
'  6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  

1 G��s�j  2,258.34 42.00%

2 6��m�×6Ñ 1,613.10 30.00%

3 0�
<�y  376.39 7.00%

4 0�
<�Ç  376.39 7.00%

5 0�
<"ã  376.39 7.00%

6 0�/¿�j  376.39 7.00%


8AÑ 5,377.00 100.00%

9�Ã2011�¤ 10 �86Ñ�sEœAÙ 

2011�¤ 6 �8 7 ���ÈG��s�j�>8ª#§�K�Å1®AÒ6Ñ�sEœAÙ	•AÞ�È4Ö�ÊG��s�j�6�¦

�1�9,´6„B
Lö
� 268.85�7�s�*Ct�Œ�' 3,000.00�7�sEœAÙ5	8ª#§�K�Å�Ä2011�¤ 6

�8 8 ���È6„B
Lö
�
��0:“�»�J�È�ÑAÞFJE÷�¶�:F 6Ñ�sEœAÙ�»�Ì�Ä�¦��6Ñ�L�–M’�¯

B*�n�3�H�xC]� �s�Ä  

2011�¤ 9 �8 22 ���È�¡�L-1�v�Ñ	µ�*�§�É�£�¾�¡�L6„B
Lö
��9L€�œ
(6Ñ�s
�

�$,´�©�=�Ê �ÄR±�v�Ñ�FCt�‡ [2011]672 
'�Å �È
<�?�:F 6Ñ�sEœAÙ�È�¦+a�¡�L-1�ê"A

�o�Ì�’
��¶���v�FCtR±�Ì�‡ [2008]0718
'�� �É�F�v�ÅCt�1�J�©�öAñ�–�Ê �Ä 

2011�¤ 10 �8 21 ���È6„B
Lö
��a�\!Q6Ñ�sEœAÙ�»�Ì
X�¡�L-1���v>|�o1Ñ*6

�p�Î*6�¶���v
��$,«Aà�{5��Ä
��$
>,´6„B
Lö
�,´6Ñ�s5��´�j�Ö  

	…�}�Ö�7�s  

�¿
'  6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  

1 G��s�j  1,989.49 37.00%

2 6��m�×6Ñ 1,613.10 30.00%

3 0�
<�y  376.39 7.00%

4 0�
<�Ç  376.39 7.00%

5 0�
<"ã  376.39 7.00%

6 0�/¿�j  376.39 7.00%

7 8ª#§�K�Å  268.85 5.00%


8AÑ 5,377.00 100.00%

10�Ã2012�¤ 12 �86Ñ�sEœAÙ 

2012�¤ 7 �8 25���È6��m�×6Ñ�>�¡�LQ��à�Å�ÃR±Añ�K�Å1®AÒ6Ñ�sEœAÙ	•AÞ�È



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  
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�6�¦�1�9,´6„B
Lö
� 592.54 �7�s
¼ 375.31 �7�s�*Ct�6�[�Œ�'-(�ƒ�¾�ê"A�1

5,014.10�7�s,´5¾�s
¼-(�ƒ�¾�ê"A�1 3,175.90�7�s,´5¾�sEœAÙ5	�¡�LQ��à�Å
¼R±

Añ�K�Å�Ä�¦��6Ñ�L�–M’�¯B*�n�3�H�xC]� �s�Ä  

2012�¤ 9 �8 19 ���ÈG��s�j�6�[�> YINGHUA LI�Ä5¾2}	~�ê�Å�Ã
S�sB
5¾�Ã

Hony Consulting�Ã�†��
K# �Ã�:#§
K5í�Ã�:#§(‹
¼ 
¼�†��# �L1®AÒ6Ñ�sEœAÙ	•

AÞ�È�6�¦�1�9,´6„B
Lö
� 21.51 �7�s�*Ct�Ã 80.66 �7�s�*Ct�Ã 53.77 �7�s�*Ct�Ã

26.89 �7�s�*Ct�Ã 26.89 �7�s�*Ct�Ã 26.89 �7�s�*Ct
¼ 10.75 �7�s�*Ct�6�[�Œ�'

182.00�7�s�Ã 682.50�7�s�Ã 455.00�7�s�Ã 227.50�7�s�Ã 227.50�7�s�Ã 227.50�7�s


¼ 91.00�7�sEœAÙ5	YINGHUA LI �Ã
S�sB
5¾�Ã Hony Consulting�Ã�†��
K# �Ã�:

#§
K5í�Ã�:#§(‹
¼
¼�†��# �L�Ä  

2012�¤ 9 �8 30���È6„B
Lö
�
��0:“�»�J�È�ÑAÞFJE÷�¶�:F 6Ñ�sEœAÙ�»N©�È

�¦��6Ñ�L�–M’�¯B*�n�3�H�xC]� �s�Ä  

2012�¤ 12 �8 12 ���È�¡�L-1�v�Ñ	µ����R±�v�Ñ�FCt�‡ [2012]855
'���É�£�¾


<�?�¡�L6„B
Lö
��9L€�œ
(6Ñ�s
��$,´�©�=�Ê �©�ö
<�?�:F 6Ñ�sEœAÙ�»�Ì�Ä 2012

�¤ 12 �8 13 ���È�¡�L-1�ê"A�o�ÌN±
��¶�\!Q
��$
>,´���v�FCtR±�Ì�‡ [2008]0718


'���É
 $_%ã�Ø�ÅCt�1�J�©�öAñ�–�Ê �Ä�FCt"��»�?�¾ 25%�Å�Ä  

2012�¤ 12 �8 21 ���È�¡�L-1���v�p�h�ö�¶�\!Q
��$,«Aà�Ä  

�:F 6Ñ�sEœAÙ,´�>4ö�²�;�Ö  

	…�}�Ö�7�s  

�¿
'  EœAÙ6Ñ�L 
�AÙ�é  EœAÙ�*Ct EœAÙ�'�l EœAÙ�*Ct"��»

1 �¡�LQ��à�Å  592.54 5,014.10 11.02%

2 
6��m�×6Ñ 

R±Añ�K�Å 375.31 3,175.90 6.98%

3 YINGHUA LI 21.51 182.00 0.40%

4 
S�sB
5¾ 80.66 682.50 1.50%

5 Hony Consulting 53.77 455.00 1.00%

6 �†��
K#  26.89 227.50 0.50%

7 �:#§
K5í  26.89 227.50 0.50%

8 �:#§(‹
¼  26.89 227.50 0.50%

9 

G��s�j  

�†��# �L  10.75 91.00 0.20%
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!”!Q6Ñ�s
��$
>�È6„B
Lö
�,´6Ñ�s5��´�²�;�Ö  

	…�}�Ö�7�s  

�¿
'  6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  

1 G��s�j  1,742.15 32.40%

2 6��m�×6Ñ 645.24 12.00%

3 �¡�LQ��à�Å  592.55 11.02%

4 0�
<�y  376.39 7.00%

5 0�
<�Ç  376.39 7.00%

6 0�
<"ã  376.39 7.00%

7 0�/¿�j  376.39 7.00%

8 R±Añ�K�Å 375.31 6.98%

9 8ª#§�K�Å  268.85 5.00%

10 
S�sB
5¾ 80.66 1.50%

11 Hony Consulting 53.77 1.00%

12 �†��
K#  26.89 0.50%

13 �:#§
K5í  26.89 0.50%

14 �:#§(‹
¼  26.89 0.50%

15 YINGHUA LI 21.51 0.40%

16 �†��# �L  10.75 0.20%


8AÑ 5,377.00 100.00%

11�Ã2013�¤ 8 �86Ñ�sEœAÙ 

2013�¤ 3 �8 19���È0�
<�y�Ã0�
<�Ç�Ã0�
<"ã�>0�/¿�j�6�[
¼9!O��lF�1®AÒ

6Ñ�sEœAÙ	•AÞ�Ä	•AÞ4Ö�Ê�È0�
<�y�Ã0�
<�Ç�Ã0�
<"ã�>0�/¿�j�6�[�6�¦�1�9,´

6„B
Lö
� 26.89 �7�s�*Ct�Œ�' 227.50 �7�sEœAÙ5	9!O��lF��È9!O��lF��¡
�AÙ

107.54�7�s�*Ct�Ä 2013�¤ 3 �8 21���È6„B
Lö
�
��0:“�»�J�È�ÑAÞFJE÷�¶�:F 6Ñ

�sEœAÙ�»�Ì�Ä�¦��6Ñ�L�–M’�¯B*�n�3�H�xC]� �s�Ä  

2013�¤ 8 �8 2 ���È�¡�L-1�v�Ñ	µ�*�§�¶�É�£�¾
<�?�¡�L6„B
Lö
��9L€�œ
(

6Ñ�s
��$,´�©�=�Ê �ÄR±�v�Ñ�FCt�‡ [2013]543
'�Å�È
<�?�:F 6Ñ�sEœAÙ�È�¦+a�¡�L

-1�ê"A�o�Ì�’
��¶���v�FCtR±�Ì�‡ [2008]0718 
'���É$_%ã�Ø�ÅCt�1�J�©�öAñ

�–�Ê�Ä  

2013�¤ 8 �8 7 ���È�¡�L-1���v�p�h�ö�¶�\!Q
��$,«Aà�Ä  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
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!”!Q6Ñ�s
��$
>�È6„B
Lö
�,´6Ñ�s5��´�j�Ö  

	…�}�Ö�7�s  

�¿
'  6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  

1 G��s�j  1,742.15 32.40%

2 6��m�×6Ñ 645.24 12.00%

3 �¡�LQ��à�Å  592.55 11.02%

8 R±Añ�K�Å 375.31 6.98%

4 0�
<�y  349.51 6.50%

5 0�
<�Ç  349.51 6.50%

6 0�
<"ã  349.51 6.50%

7 0�/¿�j  349.51 6.50%

9 8ª#§�K�Å  268.85 5.00%

10 9!O��lF�  107.54 2.00%

11 
S�sB
5¾ 80.66 1.50%

12 Hony Consulting 53.77 1.00%

13 �†��
K#  26.88 0.50%

14 �:#§
K5í  26.89 0.50%

15 �:#§(‹
¼  26.89 0.50%

16 YINGHUA LI 21.51 0.40%

17 �†��# �L  10.75 0.20%


8AÑ 5,377.00 100.00%

12�Ã2015�¤ 11 �8�¤�ƒ
��$Aî0û�j6Ñ�-�9L€�œ
(  

2015�¤ 7 �8 20 ���È6„B
Lö
�:“�»�J�ÑAÞ�ãAÞ�È���Z8# 2015�¤ 5 �8 31 ��4ÿ

�ÑAÑ,´�ðCt�×�j�*.p�È�66„B
Lö
��¤�ƒ
��$�j6Ñ�-�9L€�œ
(�Ä4ÿ�¡�L-1�v�Ñ	µ

�;
�,´��R±�v�Ñ [2015]245 
'���É�£�¾�¡�L6„B
Lö
��9L€�œ
(
��$�j�F�v�ÅCt6Ñ

�-�9L€�œ
(,´�©�=�Ê�·�&�Ñ�©
<�?�È 2015�¤ 10 �8 30 ���È�¡�L6„B
2î�ö�fFP6Ñ

�-�9L€�œ
(�K0û�W�J�ØOÆ!Q6Ñ�L�W�J
��0�È�ÑAÞFJE÷�œ
(���Z8# 2015�¤ 5 �8 31

��4ÿ�ÑAÑ,´CVM’�ðCt�× 298,232,991.15�s�j�*.p�È�9'— 1�Ö0.2012,´"��»�È
86Ñ

�\ 6,000.00�76Ñ�Ä!ÿ6ÑM’�l�j�ê"A�1 1.00 �s�Å�È�¤�ƒ
��$�j6Ñ�-�9L€�œ
(�È�™

�‰�ðCt�×AÑ�•Ct�\�œ0��Ä�0�sCt�×Aô�`�9L€�œ
(�Õ
����ˆ�)�œ
(�¤�ƒ
��$Aî0û

6Ñ�-�œ
(�&,´�˜G�Ct�×
¼CO�jF�>|�¶Aô�`�È�¦�*�§�¶���0�sAô�Õ�‡ [2015]1\ 270


'���ÉAô�`�Õ
z�–�Ê�Ä4ÿAô�`�È�œ
(
XAô�`�*�ö�� 2015�¤ 5 �8 31 ��,´�ðCt�×�j
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52,029.84�7�s�ÈAô�`5��Ì�õ�Œ�j�¤�ƒ
��$�ðCt�×�È6Ñ,´ �'�l	ò63�È�œ
(�Z�i�ž

Aô�`5��ÌF�>|CV�ÑB3�¤�Ä  


¼���*�§�¶��
¼��P¼�‡ [2015]1\ 000092 
'���ÉP¼Ct�Õ
z�Ê�È�)�œ
(,´#��¼

Ct�\F�>|�¶P¼Añ�Ä  

2015�¤ 11�8 4 ���È
�>|�ê
X�¡�L-1���v>|�o1Ñ*6�p,«AàAî0û�È5��0/n�J��

+X��.1 /#��¼
'�j 91370000166116783G�Ä 

6Ñ�-�œ
(Aî0û
>,´6Ñ�s5��´�²�;�Ö  

	…�}�Ö�76Ñ 

�¿
'  6Ñ�L
=0  �16Ñ� Gÿ �16Ñ"��»  

1 G��s�j  1,944.00 32.40% 

2 6��m�×6Ñ 720.00 12.00% 

3 �¡�LQ��à�Å  661.20 11.02% 

4 R±Añ�K�Å 418.80 6.98% 

5 0�
<�y  390.00 6.50% 

6 0�
<�Ç  390.00 6.50% 

7 0�
<"ã  390.00 6.50% 

8 0�/¿�j  390.00 6.50% 

9 8ª#§�K�Å  300.00 5.00% 

10 9!O��lF�  120.00 2.00% 

11 
S�sB
5¾ 90.00 1.50% 

12 Hony Consulting 60.00 1.00% 

13 �†��
K#  30.00 0.50% 

14 �:#§
K5í  30.00 0.50% 

15 �:#§(‹
¼  30.00 0.50% 

16 YINGHUA LI 24.00 0.40% 

17 �†��# �L  12.00 0.20% 


8AÑ 6,000.00 100.00% 


��=
�>‚�ðAô1����›,ºH��]Cz�ÝH�4ú�û�ë��


�>|�ê8�Aî0û���•�È"Ñ�9
�+O�+�…Gý�WCt�×Gý4ô�Ä  
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�Ê�=
�>‚�ðAô1����›,ºPÂCz�û�ë
Â
�C­�ð�Ë�›Cz�Ý,ºA×H��”�]��

�´�6�µ	¼!WPÂCz�û�ë��

�œ
(8��@0û���•�¡F�>|E÷ 6 !QP¼Ct�È�§�ƒ�õ�å�²�;�Ö  

�&L$ P¼Ct�j�´  P¼Ct�Õ
z P¼Ct�»N© 

1995.3.25 �¡�L�†���ÑAÑ�»�Ñ�p  
�ÉP¼Ct�Õ
z�Ê�Ä[1995]�†�Ñ�»P¼

�‡1\ 27 
'�Å  

�)�†��6„B
H��ŽAî0û�&,´

#��¼Ct�\ 50.00�7F�>|�ÑP¼

2001.2.11 #~�±�•���JAÑ�»�Ñ�p  

�ÉP¼Ct�Õ
z�Ê�Ä#~�•�JP¼�‡

[2001]1\ 21 
'�Å  

�É�CN©�=�h�Õ
z�Ê�Ä�Y�‚��(©

�Ñ�‡ [2013]20001
'�Å  

�)�†��6„B
H��Ž
h�f
8�¦

B

¼H��Ž,´
<�&�È #��¼Ct�\

�ÎCt 1,950.00�7�sF�>|�Ñ

P¼�×2013�¤ 5 �8�È�¡�L�Y
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�
¼+O�×�Ä

6„B
F��*
�
¼5¾
-6„B
�Ê�}�j�×
ñLö�]K0�^	ú5¾
-�2
j�Z�•
�7-,´K0�^�=�Ñ5•

&é�*Aî	ú�×
ñ�Ã�ˆ1Ñ*6�× 6„B
�×6Ñ�j�œ
(#§�F�j�àM&G��&�°�_,´�EF��Ã �0
��£
 �Ä

�:#§�M	›�Ã�ß	›�ž�k?±�þ�»FƒD�$5�›Aî�7,´+O�×
¼K0�^�È6„B
�Ì>õ�þ�»���ù�jG�

�&
¼�¤�j,´+O�×
¼K0�^�Ä��

5�
8�œ
(
X"­E–M&G��&	ú�¤E–�Ò�gN¶��,´0�3_
¼�2
j�…�K�È �œ
(�>�¦��6Ñ�L


8�ŒAî0û�¶6„B
�Ø�Ë�Œ�j$'
8�Ø�Ë3+5�,´.D
�
¼�×�J	F�£
 �Ä��

�œ
(-��}�J�æ�×6Ñ�€�œ
(,´4ô4÷�æ�´�_�i�ž�œ
(�J�Ñ�0�…,´�=
<M0"r
¼1Ñ

*6M0?±6<Aî0û,´�È
4�€�œ
(�J�Ñ�Ê�}E³�j$5� �È�J�Ñ-(�Â)�0û�È4ô4÷�æ�´
8*6�Ä ��

1�Ã�¡�L6„B
"­E–M&�&�9L€�œ
(  

�Ä1�Å�*�\�õ�å  

�@0û�&L$�Ö2001�¤ 3 �8 26 ��  

#��¼Ct�\�Ö 4,259.31�7�s  

�Î�fCt�\�Ö 4,259.31�7�s  

#��Ê��>˜�ê�ÖG��s�j  

�œ
(�•�p�Ö�¡�L-1#~�±�2�†��	j4ÿ#~�0
�	j  

4ÿ:U93
$�Ö+O�×K0�^"­E–M&G��&	úG}�&�×K0�^Ež�5�×CW(™	ú�°�_,´F��*
��J

�Ñ 

�Ä2�Å6Ñ�s5��´  

	…�}�Ö�7�s  

6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  

�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(  4,259.31 100.00%


8  AÑ 4,259.31 100.00%
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�76„B
"­M&Aî0û   

6„B
"­M&,´�}DÛ�†��Lõ���£6„B
���J�9L€�œ
(�Ä���;1°0 ���†��Lõ���£���Å

�@0û�¾2001�¤ 3�8 26���È3+�†��6„B
H��Ž�ÃLõ���£�Ä�Y#U�Å"­E–M&�&�9L€�œ
(
¼

ASC�¡
<Aî0û,´�]�F
8Ct�1�J�Ä  

�i�ž
4�é1®AÒ,´
8Ct
8
<	ú�¡�L-1�ê"A�o�Ì�h
�,´ �É�]	~�ê"A�¡
¼
-�F�v�Å

Ct�1�J�©�öAñ�–�Ê�Ä�F4ÿChR±�Ì�±�‡[2001]0351
'�Å�È�†��Lõ���£�ÅCt�kNÍ�j

3,476.13�7�s�È#��¼Ct�\�j 2,259.31�7�s�Ä�¦�@0û�&,´6Ñ�s5��´�²�;�Ö  

	…�}�Ö�7�s  

6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  �*Ct�é�?  

�†��6„B
H��Ž  1,107.06 49.00% �Î(™ 

ASC  587.42 26.00% CW�1 

Lõ���£�Ä�Y#U�Å"­E–M&�&�9L€�œ
( 564.83 25.00% CW�1 


8AÑ 2,259.31 100.00% 

2001�¤ 1�8 15���È�¡�L	~92�JAÑ�8�»�Ñ�p�9L€�œ
(�*�§Ct�×Aô�`�Õ
z�–�ÄR±

	~�JAô�Õ�‡ [2001]003
'�Å �È�)�†��6„B
H��Ž�\!Q�*Ct,´�j�˜Aî�7�ÃE–E¶�Ã�o�{�*

1•(™1y�Î(™Ct�×F�>|�¶Aô�`�ÄAô�`�*�ö���j 2000�¤ 11�8 30���Å�ÈAô�`�'�l�j�ê"A

�1 11,070,626.41�s�Ä  

	G�Ü�YF�6„
8�JAÑ�8�»�Ñ�p�Ã	G�Ü�ã	~�YF�6„
8�JAÑ�8�»�Ñ�p�6�[�¾ 2001

�¤ 7�8 7��
¼ 2002�¤ 7�8 20���*�§ ���YF��JP¼�‡ �Ä2001�Å1\ 11
'�� �Ã���ã�YF�P¼�‡ �Ä2002�Å

1\ 1205
'�� �ÉP¼Ct�Õ
z�Ê�È�)�†��Lõ���£�@0û�&6Ñ�L�Î5d,´
4�O#��¼Ct�\F�>|�¶�Ñ

P¼�Ä 

ASC�Ä	£ ASC industry,inc.	ú�¦Lt�Ž�œ
(�Å3+	G5¾
`	j�§�9E³�W�2
j�¡
ý�Ë

,´"­E–M&G��&�ÃG}�&+O�×
¼K0�^�1�JLö
��È
X	G5¾�Ã�Ê#b�Ã�Ø?¯���Ã?¯*�(‰1y


`	jG-�9+O�×	²�æ�F�6�_�j�´�Ä�¦�k:U�J�Ñ�j
AFJ+X�Ã/¿(©�Ã�{9á�ß	�1y���Ë

OE"­E–"d#%�È��	ú
A	G5¾�2
j�Ë�Ä�^
>"d#%�×
ñ�Ä��

�j�Ð$!�>�Ò�g,´
8�Œ�£3+�È��Q��Ò�g�)�×
ñ,´�¶@�
¼���+�È�œ
(�§�9�E�•

�FCt�™�W+O�×?ô Q�Ã��Q�8�DÛ,´1Ñ*6"d�£
¼+O�×#q0;,´M0"r�×
��0�éM’�È ASC

�Œ�jD�
-�1�J�È�¦�*�¾�˜*3G÷C]�ÃL}�~�@�\1y4ÿ:U�W
�3P,´63<•�È�•�<�K�§�9
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0c�Ê�Ã
�M•�ÃQ��x,´�×
ñ�Ë�Ä�È�)�«
X�]
-,´K¯�O
8�Œ�I�d�È�E�,�œ
(�@�j�¦


8�l�Ë�Ä�v�•�@�j�¦D�
-�H+•
��… ,´�µ
XM0"r�Ä
X!”6ü�Ÿ�;�È 2001�¤�È�œ
(�}

DÛ�†��6„B
H��Ž�> ASC	ú�¦�;�Ž�1�JLõ���£�Ä�Y#U�Å"­E–M&�&�9L€�œ
(
8CtAî0û

6„B
"­M&�Ä��


8Ct�1�JAî0û
>�È�’�@�¶�†��6„B
H��ŽK(FP+O�×"d#%�#�ƒ,´"�
Ÿ�Ã
8Ct�œ


(6„B
"­M&F�>|"d#%�#�ƒ,´�j�Ð���Ã5¾
- ASC4ô>õ�¦K0�^"d#%�k�@,´�6�� Q

�?�È�þ6<�×+O�¼�¤�Ã0c
*,´+O�×K.�‘�Ä  

�8 2002�¤6Ñ�sEœAÙ 

2002�¤ 8 �8 30 ���È ASC �> ASC 6„B
�Ä�×6Ñ�Å�9L€�œ
(1®5¢6Ñ�sEœAÙ-(�£

	•AÞ�È�6�¦�1�9,´ 587.42�7�s�*CtEœAÙ5	 ASC6„B
�Ä�×6Ñ�Å�9L€�œ
(�ÈEœAÙ�'

�l�j 70.00�75¾�s�Ä  

ASC6„B
�Ä�×6Ñ�Å�9L€�œ
(�Ä ASC LIANCHENG���� HOLDINGS����COMPANY 

LIMITED �Å�¾2002�¤ 7�8 19���¾OÉ$_#��¼�@0û�È�•�p�j 16th-19th Floors,Prince’s 

Building,10 Chater Road,Central,Hong Kong�È�k:U�J�Ñ�j�ÅCt�Ä ASC6„B
�Ä�×6Ñ�Å

�9L€�œ
(,´�×6Ñ6Ñ�L�j ASC International,Inc.�Ä�:F 6Ñ�sEœAÙ�&ASC6„B
�Ä�×6Ñ�Å

�9L€�œ
(,´6Ñ�s5��´�j�Ö  

	…�}�Ö$_�s��

�¿
'�� 6Ñ�L
=0 �� 6Ñ�-�k� �� �"5d�F?ö�Œ�"5d6Ñ�\�� �*Ct"��»��

1 ASC International,Inc. 4.00 40.00 66.67%

2 Dredson Limited 1.00 10.00 16.67%

3 Gregson Limited 1.00 10.00 16.67%


8AÑ 6.00 60.00 100.00%

2002�¤ 9 �8 13 ���È#~�±�2�)�FCh�C4ÿ#~
8�Œ�p����#~�F4ÿCh�Ñ�‡ [2002]1\

040
'���É�£�¾�†��Lõ���£6„B
���J�9L€�œ
(�F�é6Ñ�sEœAÙ,´�©�=�Ê�È
<�?5¾
-

ASC �6�¦�1�9�†��Lõ���£ 26%,´6Ñ�sEœAÙ5	ASC6„B
�Ä�×6Ñ�Å�9L€�œ
(�Ä 2002

�¤ 9 �8 13 ���È�¡�L-1�ê"A�o�Ì�h
��¶�\!Q
��$
>,´�É
 $_%ã�Ø�ÅCt�1�J�©�öAñ

�–�Ê�Ä  

2002�¤ 9 �8 25 ���È#~�±�2���v�p�h�ö�¶�\!Q
��$,«Aà�Ä  
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�:F 6Ñ�sEœAÙ�¼�@
>�È�†��Lõ���£,´6Ñ�s5��´�²�;�Ö  

	…�}�Ö�7�s  

6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  

�†��6„B
H��Ž  1,107.06 49.00%

ASC 6„B
�Ä�×6Ñ�Å�9L€�œ
(  587.42 26.00%

Lõ���£�Ä�Y#U�Å"­E–M&�&�9L€�œ
(  564.83 25.00%


8AÑ 2,259.31 100.00%

�9 2007�¤�ÎCt  

2007�¤ 4 �8 26���È�†��Lõ���£
��0:“�»�J�È�ÑAÞFJE÷�Î�Ð�†��Lõ���£�ÅCt

�kNÍ8#�ê"A�1 5,476.13�7�s�È�Î�Ð#��¼Ct�\8#�ê"A�1 4,259.31�7�s�Ä�i�ž�†��Lõ

���£
46Ñ�L�¡
<1®5¢�É�ÎCt�™6Ñ	•AÞ�Ê�È�†��6„B
H��Ž�\!Q�ÎCt�ê"A�1 980.00

�7�s�È ASC6„B
�Ä�×6Ñ�Å�9L€�œ
(�\!Q�ÎCt�ê"A�1 520.00�7�s�ÈLõ���£�Ä�Y#U�Å

"­E–M&�&�9L€�œ
(�\!Q�ÎCt�ê"A�1 500.00�7�s�Ä  

2007�¤ 5 �8 15 ���È�¡�L-1�ê"A�o�Ì�h
��É�]	~�ê"A�¡
¼
-�F�v�ÅCt�1�J�©

�öAñ�–�Ê�Ä�F4ÿChR±�Ì�±�‡ [2001]0351
'�Å�È.ž�Ê�†��Lõ���£�ÅCt�kNÍ�j�ê"A�1

54,761,300.00�s�È#��¼Ct�\�j�ê"A�1 42,593,114.00�s�Ä  

2007�¤ 6 �8 4 ���È�¡�L�]�>�JAÑ�8�»�Ñ�p�9L€�œ
(�†���6�p�*�§�ÉP¼Ct�Õ


z�Ê�ÄR±�]�JP¼�‡�Ä 2007�Å1\ 65 
'�Å�)�\!Q�ÎCtF�>|�¶�ÑP¼�Ä  

2007�¤ 7 �8 3 ���È#~�±�2���v�p�h�ö�¶�\!Q
��$,«Aà�Ä  

�\!Q�ÎCt�¼�@
>�È�†��Lõ���£,´6Ñ�L	ú6Ñ�s5��´�²�;�Ö��

	…�}�Ö�7�s  

6Ñ�L
=0  #��¼Ct�\  �Î5d"��»  

�†��6„B
H��Ž  2,087.06 49.00%

ASC 6„B
�Ä�×6Ñ�Å�9L€�œ
(  1,107.42 26.00%

Lõ���£�Ä�Y#U�Å"­E–M&�&�9L€�œ
(  1,064.83 25.00%


8  AÑ 4,259.31 100.00%

�: 2010�¤6Ñ�sEœAÙ 

2010�¤ 2 �8 10 ���È4ÿ�†��Lõ���£
��0:“�»�J�ÑAÞ
<�?�ÈLõ���£�Ä�Y#U�Å"­

E–M&�&�9L€�œ
(�6�¦�1�9,´�†��Lõ���£ 25.00%,´6Ñ�sEœAÙ5	6„B
Lö
��Ä�†��6„
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B
H��Ž�$
=�Å �È63<•�`�†��Lõ���£�ƒ�&4ÿ:U�J�4�¾�¿�•(æ�11y
�3P�È	ü�é	•�vEœ

AÙ�'!n�j�ê"A�1 600.00�7�s�Ä  

2010�¤ 4 �8 1 ���È#~�±�2�v�Ñ�p����#~�v�Ñ�‡ [2010]1\ 28 
'���É�£�¾
<�?

�†��Lõ���£6„B
���J�9L€�œ
(
��$6Ñ�s,´�©�=�Ê �È�©�ö
<�?Lõ���£"­M&�6�¦�1�9

,´�†��Lõ���£ 25%,´6Ñ�s�� 600.00�7�s�ê"A�1,´�'�lEœAÙ5	6„B
Lö
��Ä 2010�¤

4 �8 7 ���È�¡�L-1�ê"A�o�Ì�h
��¶�\!Q
��$
>,´�É�F�v�ÅCt�1�J�©�öAñ�–�Ê�Ä  

2010�¤ 5 �8 6 ���È#~�±�2���v�p�h�ö�¶�\!Q
��$,«Aà�Ä  

�\!Q6Ñ�sEœAÙ�¼�@
>�È�†��Lõ���£,´6Ñ�L	ú6Ñ�s5��´�²�;�Ö��

	…�}�Ö�7�s  

6Ñ�L
=0  #��¼Ct�\  �Î5d"��»  

6„B
Lö
�  3,151.89 74.00%

ASC 6„B
�Ä�×6Ñ�Å�9L€�œ
(  1,107.42 26.00%


8   AÑ 4,259.31 100.00%

�:F 6Ñ�sEœAÙ,´
<�& , FJE÷�) ASC6„B
�Ä�×6Ñ�Å�9L€�œ
(6Ñ�s,´EœAÙ�ÈASC

�˜G�F0�*�¶�)6„B
"­M&,´�ÅCt�Ä  

2010�¤ 5 �8 20 ���È ASC6„B
�Ä�×6Ñ�Å�9L€�œ
(6Ñ�L ASC International,Inc.�Ã

Dredson Limited�ÃGregson Limited�6�p�1�9,´ ASC6„B
�Ä�×6Ñ�Å�9L€�œ
(6Ñ�s

���ê"A�1 624 �7�s,´�'�lEœAÙ5	�œ
(�ÎLu�×�f�êG��s�j�×�f,´�]
-�ª7-�9L€�œ


(�Ä China Intelligence Limited�Å�Ä8#!”�È ASC 	ú�¦�£6„�1�J�)6„B
"­M&,´�ÅCt�˜

G�F0�*�Ä  

�Z8# 2010�¤ 5 �8 ASCF0�*�}�ÈFJE÷6„B
"­M&4ÿE÷�J�¤,´4ÿ:UF��Œ�È�œ
(�"

4ÿ�> ASC �*0û�¶0c�Ê,´�Ë�Ä�I�d�£3+�È6„B
"­M&
X�°�_"d�£�Ã+O�×1Ñ*6�Ã�ËCW

�x)·1y�éM’G-�"4ÿEî�` ASC 
8�l�Ë�Ä�v"d�£�Ä 
<�&�È+a�¾�¦8�DÛ4ÿ:UB3�¤�ÈASC

F9��F0�*
8Ct�œ
(,´4ÿ:U�Ä ��

�; 2010�¤�$
=  

2010�¤ 11 �8 10 ���È4ÿ�†��Lõ���£:“�»�J�ÑAÞ�ãAÞ�È�†��Lõ���£
=0 
��$

�j�¡�L6„B
"­E–M&�&�9L€�œ
(�Ä  
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�< 2011�¤6Ñ�sEœAÙ 

2011�¤ 6 �8 26 ���È4ÿ6„B
"­M&
��0:“�»�J�ÑAÞ
<�?�È ASC6„B
�Ä�×6Ñ�Å�9

L€�œ
(�6�¦�p�1�9,´6„B
"­M& 26%,´6Ñ�sEœAÙ5	6„B
Lö
��ÈEœAÙ�'�l�j�ê"A�1

1,150.00�7�s�Ä  

2011�¤ 9 �8 19 ���È#~�±�2�v�Ñ�p����#~�v�Ñ�Ñ�‡ [2011]132
'���É�£�¾
<

�?�¡�L6„B
"­E–M&�&�9L€�œ
(6Ñ�s
��$	úEœ�j�µCt�1�J,´�©�=�Ê �È�©�ö�}F 6Ñ�s

EœAÙ�»N©�È
<�?6„B
"­M&+a�F�v�ÅCt�1�J
��$�j�µCt�1�J�È�¦�¾
<��5d
� �É�F�v

�ÅCt�1�J�©�öAñ�–�Ê�Ä��

2011�¤ 9 �8 30 ���È�†�����v�p�h�ö�¶�\!Q
��$,«Aà�Ä  

�:F 6Ñ�sEœAÙ�¼�@
>�È6„B
"­M&�@�j6„B
Lö
�,´�˜Ct�€�œ
(�È�¦6Ñ�s5��´

�²�;�Ö  

	…�}�Ö�7�s  

6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  

6„B
Lö
�  4,259.31 100.00%


8  AÑ 4,259.31 100.00%

�Ä3�Å�0F��0�¤	ú 1 �O�k?±CR�Ñ� �ž  

	…�}�Ö�7�s  

N© -�  2017.6.30 2016.12.31 

�kCt�×  19,035.56 17,018.69

�ðCt�×  8,465.44 8,440.88

N© -�  2017�¤ 1-6 �8  2016�¤�Ö  

�ð�Y#Ö 874.56 1,425.62

#��Ö 2016�¤�Ö�Ã 2017�¤ 1-6 �8CR�Ñ� �ž�"4ÿ
¼���ÑAÑ�Ä  

2�Ã�¡�L6„B
�j+e0��°�9L€�œ
(  

�Ä1�Å�*�\�õ�å  

�@0û�&L$�Ö2004�¤ 6 �8 24 ��  

#��¼Ct�\�Ö 3,304.00�7�s  

�Î�fCt�\�Ö 3,304.00�7�s  
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#��Ê��>˜�ê�ÖG��s�j  

�œ
(�•�p�Ö�†��4ÿ#~�0
�	j�K�JD� 13 
'  

4ÿ:U93
$�Ö+O�×�Ã�fFP
4/ý"­E–M&G��&�Ã#â	»G}�&�Ã�j�˜G}�&�Ã�Ì�jG}�&�Ã

�™�ˆE–G}�&�Ã��0;�j�à	ú
4/ý�¦�³���JM&G��&�×�j+e8��Ø	FAî�7,´.D
��Ã+O�×�×

K0�^�\�œ
(�×
ñ�×CW(™	ú�°�_,´F��*
��J�Ñ�Ä
-�æ#��»#�?ô?ô�Ê�Ä4ÿ�Ñ�©�é
�4ÿ

:U�F/±!’,´F��*
�CW(™L”�F�Å �Ä�Ä�Í#�N«4ÿ�©�ö,´N©-��È4ÿ-(�£G�L��©�ö
>�é
��0

�…4ÿ:U#k�Ø�È�9�x�OL€��Aè
�Añ�j�ö�Å  

�Ä2�Å6Ñ�s5��´  

	…�}�Ö�7�s  

6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  

�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(  3,304.00 100.00%


8  AÑ 3,304.00 100.00%

�7  6„B
�j+eAî0û  

6„B
�j+e�}DÛ�¡�L6„B
"­E–KkFP�9L€�œ
(�Ä���;1°0 ��6„B
"­E–KkFP�� �Å�@

0û�¾ 2004 �¤ 6 �8 24 ���È3++a�¡�L6„B
H��Ž
¼5¾
-6„
8�°�_�9L€�œ
(�Ä Allied 

Technology, Inc.�Å�¡
<Aî0û,´�]�F
8Ct�1�J�Ä  

�i�ž�*Ct	ü�é1®AÒ,´
8Ct
8
<	ú�¡�L-1�ê"A�o�Ì�h
�,´ �É�F�v�ÅCt�1�J�©�ö

Añ�–�Ê�Ä�F�vCtR±�Ì�‡ [2004]1738
'�Å �È6„B
"­E–KkFP,´�ÅCt�kNÍ�j�ê"A�1 3,469.20

�7�s�È#��¼Ct�\�j�ê"A�1 3,304.00�7�s�Ä�¦�]�È�¡�L6„B
H��Ž�f
ñ�9L€�œ
(���j

�˜�ÃAî�71y�Î(™
¼)àH��*Ct�È�È
8�ê"A�1 2,478.00�7�s�È	•#��¼Ct�\,´ 75.00%�×

5¾
-6„
8�°�_�9L€�œ
(��)à"w�*Ct�È�È
8�ê"A�1 826.00 �7�s�È	•#��¼Ct�\,´

25.00%�Ä 

2004�¤ 9 �8 23 ���È �¡�L�]�>�JAÑ�8�»�Ñ�p�9L€�œ
(�*�§ �ÉCt�×Aô�`�Õ
z�–�Ê

�ÄR±�]�JAôP¼�‡�Ä2004�Å1\ 052 
'�Å �È�)�¡�L6„B
H��Ž�ÅCt4ô�*6„B
"­E–KkFP,´

+X�¾�*Ct,´�Î(™Ct�×F�>|�¶Aô�`�ÄAô�`�*�ö���Ö 2004�¤ 9 �8 15 ���Å�ÈAô�`�l�j

520.41�7�s�Ä �¡�L�]�>�JAÑ�8�»�Ñ�p�9L€�œ
(�†���6�p�)6„B
"­E–KkFPAî0û�&6Ñ

�L�Î5d,´
4�O�*CtF�>|�¶�ÑP¼�ÈP¼Añ�¦�*Ct�"CãNÍ5d4ã�Ä  

6„B
"­E–KkFP�@0û�&,´6Ñ�s5��´�²�;�Ö  



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  
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	…�}�Ö�7�s  

6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  �*Ct�é�?  

�¡�L6„B
H��Ž  2,478.00 75.00% �Î(™�ÃCW�1 

5¾
-6„
8�°�_�9L€�œ
(  826.00 25.00% CW�1 


8AÑ 3,304.00 100.00%  

�8
=0 
��$  

2007�¤ 5 �8 8 ���È6„B
"­E–KkFP
��0:“�»�J�JAÞ�È�ÑAÞ�ãAÞ�¦
=0 
��$�j

�¡�L6„B
�j+e0��°�9L€�œ
(�Ä 2007�¤ 11 �8 17 ���È�¡�L-1���v>|�o1Ñ*6�p�*�§

�É�1�J
=0 
��$�h�öFJ.��–�Ê �ÄR±���v
=0 
��h�FCt�‡ [2007]1\ 011
'�Å �È
<�?�œ


(
=0 
��$�Ä  

�9 2009�¤6Ñ�sEœAÙ 

2009�¤ 8 �8 18 ���È4ÿ6„B
�j+e:“�»�J�ÑAÞ
<�?�È5¾
-6„
8�°�_�9L€�œ
(�6

�¦�1�9,´�j+e0��° 25%,´6Ñ�sEœAÙ5	G��s�j�ÎLu�×�f,´�]
-�ª7-�9L€�œ
(�È EœAÙ

�'�l4Ö�Ê�j�ê"A�1 826.00�7�s�Ä  

2009�¤ 11 �8 19 ���È#~�±�2�)�FCh�C4ÿ#~
8�Œ�p����#~�F4ÿCh�‡ [2009]161


'�� �É�£�¾
<�?�¡�L6„B
�j+e0��°�9L€�œ
(
��$6Ñ�s,´�©�=�Ê�©�ö
<�?�\!Q
��$�È


<���È�¡�L-1�ê"A�o�Ì�h
��¶�\!Q6Ñ�s
��$
>, �́É�]	~�ê"A�¡
¼
-
 $_%ã�Ø�ÅCt

�1�J�©�öAñ�–�Ê �Ä 

2009�¤ 11 �8 20 ���È#~�±�2���v�p�h�ö�¶�\!Q
��$,«Aà�Ä  

�\!Q6Ñ�sEœAÙ�¼�@
>�È6„B
�j+e,´6Ñ�s5��´�²�;�Ö  

	…�}�Ö�7�s  

6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  

6„B
Lö
��Ä�¡�L6„B
H��Ž�$
=�Å  2,478.00 75.00%

�]
-�ª7-�9L€�œ
(  826.00 25.00%


8AÑ 3,304.00 100.00%

�: 2013�¤6Ñ�sEœAÙ��

2013�¤ 12�8 5 ���È4ÿ6„B
�j+e:“�»�J�ÑAÞ
<�?�È�]
-�ª7-�9L€�œ
(�6�¦�1

�9,´6„B
�j+e 25%6Ñ�sEœAÙ5	6„B
�×6Ñ�ÈEœAÙ�'�l	ò63�ðCt�×�È�j�ê"A�1



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  
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1,170.26�7�s�Ä  

2013�¤ 12 �8 20 ���È#~�±�2�v�Ñ�p����#~�v�Ñ�Ñ�‡ [2013]146
'�� �É�£�¾
<

�?�¡�L6„B
�j+e0��°�9L€�œ
(6Ñ�s
��$,´�©�=�Ê�©�ö
<�?�\!Q
��$�È 2013�¤ 12

�8 24 ���È�¡�L-1�ê"A�o�Ì�h
��¶�\!Q6Ñ�s
��$
>,´�É�]	~�ê"A�¡
¼
-
 $_%ã�Ø

�ÅCt�1�J�©�öAñ�–�Ê �Ä 

2013�¤ 12 �8 27 ���È#~�±�2���v�p�h�ö�¶�\!Q
��$,«Aà�Ä  

�\!Q6Ñ�sEœAÙ�¼�@
>�È6„B
�j+e,´6Ñ�s5��´�²�;�Ö  

	…�}�Ö�7�s  

6Ñ�L
=0  #��¼Ct�\  �Î5d"��»  

6„B
Lö
�  2,478.00 75.00%

6„B
�×6Ñ 826.00 25.00%


8AÑ 3,304.00 100.00%

�; 2016�¤6Ñ�sEœAÙ��

2016�¤ 3 �8 30���È4ÿ6„B
�j+e:“�»�J�ÑAÞ
<�?�È6„B
�×6Ñ�6�¦�1�96„B
�j

+e25%,´6Ñ�s���ê"A�1 1,489.00�7�s,´�'�lEœAÙ5	6„B
2î�ö�Ä��

2016�¤ 4 �8 22 ���È#~�±�2�v�Ñ�p����#~�v�Ñ�Ñ�‡ [2016]42
'���É�£�¾
<�?

�¡�L6„B
�j+e0��°�9L€�œ
(6Ñ�s
��$	úEœ�j�µCt�1�J,´�©�=�Ê�©�ö
<�?�\!Q
�

�$�È�¦5d
�6„B
�j+e�F�v�ÅCt�1�J�©�öAñ�–�Ä��

2016�¤ 5 �8 13 ���È�†�����v�p�h�ö�¶�\!Q
��$,«Aà�Ä��

�\!Q6Ñ�sEœAÙ�¼�@
>�È6„B
�j+e,´6Ñ�s5��´�²�;�Ö��

	…�}�Ö�7�s  

6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  

6„B
2î�ö�Ä6„B
Lö
��$
=�Å  3,304.00 100.00%


8AÑ 3,304.00 100.00%

�Ä3�Å�0F��0�¤	ú 1 �O�k?±CR�Ñ� �ž  

	…�}�Ö�7�s  

N© -�  2017.6.30 2016.12.31 

�kCt�×  23,688.55 22,380.43

�ðCt�×  8,450.23 8,620.43



�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(��6ÑB$�>�–  
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N© -�  2017�¤ 1-6 �8  2016�¤�Ö  

�ð�Y#Ö 1,479.79 2,798.60

#��Ö 2016�¤�Ö�Ã 2017�¤ 1-6 �8CR�Ñ� �ž�"4ÿ
¼���ÑAÑ�Ä  

3�Ã#~�±�2�†��	j6„B
�j�àM&G��&�9L€�œ
(  

�Ä1�Å�*�\�õ�å  

�@0û�&L$�Ö2010�¤ 07 �8 19 ��  

#��¼Ct�\�Ö 800.00�7�s  

�Î�fCt�\�Ö 800.00�7�s  

#��Ê��>˜�ê�ÖG��s�j  

�œ
(�•�p�Ö�¡�L-1#~�±�2�†��	j�àP¯Kw�Ì�}D� 1 
'  

4ÿ:U93
$�ÖH��ŽM&G��&K(FP�Ã2î�öK(FP�×AîAÑ�Ã�0
��Ã�fFP�Ö
4/ý"­E–�j�à

M&G��&�Ã��0;�j�à�Ã���ù�j	ú�¦���j�àM&G��&�×Q�FO�œD��ÃQ�FOJñD��Ã�Ø�Ë�jE–�Ã

E˜Fƒ�ÔFJ+XM&G��&�×"­E–E–�•�Ã"d�4*63+5��Ã�v+X0ªB3�Ã#â	»3+5��Ã�ÿFO�j+XM&

G��&�×���JL0L�M&�&	ú�k�@�×2î�ö QKk	ú
8H�JÒKkFP�×�*1•�ÄH��×��>õ	ú Q�§,´

AîAÑ�Ã�fFP�×�°�_�=�Ñ�×8��9�o�{�*0��×�þ�»�œ
(8��×�×
ñ,´K0�^�×F��*
�Ch�C

�Ä�=
[
-�æL€�f�F/±!’4ÿ:U(™CX
¼�°�_�Å �Ä�Ä���:N©-�#¹	úAè
�,´N«��Aè
�Añ�F�©

�ö�·�&4ÿ:U�Å �Ä�Í#�N«4ÿ�©�ö,´N©-��È4ÿ-(�£G�L��©�ö
>�é
��0�…4ÿ:U#k�Ø�Å  

�Ä2�Å6Ñ�s5��´  

	…�}�Ö�7�s  

6Ñ�L
=0  #��¼Ct�\  �*Ct"��»  

�¡�L6„B
2î�ö�fFP6Ñ�-�9L€�œ
(  800.00 100.00%


8  AÑ 800.00 100.00%

6„B
�j�à+a6„B
Lö
��¾ 2010 �¤ 7 �8 19 ���˜CtAî0û�ÈAî0û�&,´#��¼Ct�\�j

240.00�7�s�Ä 2010�¤ 7 �8 9 ���È�¡�L�]�>�JAÑ�8�»�Ñ�p�9L€�œ
(�†���6�p�*�§

�ÉP¼Ct�Õ
z�Ê�ÄR±�]�J�†P¼�‡�Ä 2010�Å1\ 070
'�Å�È�)6„B
�j�àAî0û�&,´�*CtF�

>|�¶�ÑP¼�Ä 

2011�¤ 4 �8 13���È4ÿ6„B
�j�à6Ñ�L�J�ÑAÞ
<�?�È6„B
Lö
����}�¾�†���2�à










































































































































































































































































































































































































































































































































































































































































































































































































































































